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Major Corporate Targets

S
o20) Net Zero Carbon

3 J Achieve Phase 1
Commercial Production

Organic Production Growth

(Phase 2& 3) Emmissions / Zero Tailings

Expected in Q3-2023 (after first
production in April 2023)

o—0—o0

Planned In Progress Completed

Net zero carbon by end of
2024 / tailings to be upcycled

o—C0O0—=0

Planned In Progress Completed

Potential for production to
commence in 2024

o0——C0C0—=0

Planned In Progress Completed

While Continuing to Build Our Sustainable Competitive Advantage

w4 “Tier 1” Asset Ability to create Robust Safety Enhanced
)
@ stakeholder value Performance sustainability efforts

Comprehensize
“Green Mining” Strong balance sheet Process technology operating model to
Trailblazer and FCF generation know-how achieve operational

excellence

Deeply Embedded Strengthening of our competitive advantages Developing

)
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+)(F2+1'%)%)*, 1/1"+)/+el(). |

11 K9%>%) f+31'06)0%6)*1 +(1 2+>&1))+2! %)! 2>+2(>(,%1)! 4DER/(2+! '%6)%)*! :%6)/20.%)*! &+)%1>! '%)%)*! +)*0p)++>1
L+96)(2.110>().c1 1U1'+&! (&!k+(.1141H%)%)* 2+>(,%1)&&

L+4+>1, 1TIN%*0>#ELI"6 IF+21DA1>1(IC%&0(2%_(,%1)! 1ANS(&+!"1'06)%)*!(/, %o QA el &&1 (& 14, $+!.(,+1141 $%&!
HEIIGIYL,+1,$(,!,$+(>+("(>F+.19)1>+.196)IN%*0>+&1! (). 1"81$%*$2%61$Q?18&+.11>6!

U1%)*141>D(>.7!,$+1B1'2()3! %),+).&!, 1>+(%)!141/0&+.11)!, $+141221D%)*ID1>f&, >+('&b

11 B1),%)0%)*, 15()&21>,1&,1/f2962+1>+1, 1, $+1>0)1141'06) +17(. €!

1 L(?%)* &0?14028/(2+!'%)%)%(). !

L M2244),06)% *>(+1/1),>12! &3&,+'&!,1112,%'%_9o)+1().17>1/+&8%%6)*! >+/1C+>30>%)*12>1.0/,%1)!>("? D?G

@%*'(1D%222213 1/1),>(/,'%)%)* 7D%,MN(*0).+&!B1)&,>0]cL!+!H%)+>(JcL! @G :; 1%(G.;56 <=l+)*(*+.! (&!,$+!
B12()3-&! '%)%)*!/1),>(/,1>G
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1'(G45! @WB!\$(@&+ "I @10,8! \%,! HY%)%)*! Il ">+

1'(GA5 XD\ (&+!"Y 1>, $1\%,! H%)%)* @,1/f2%2%)*

.

"HSYRD6(1)*+),%-1*.1/*01+%-1213.(14 516*06,*06$!%78#-%(1#9%

1'(G45! @ B%(0%!0>% F-+! 1(G45! @AI>+ @, 1/12%2%)*

)
13,/0)7)*)8)&0904%160"#)1$%.$0// !

E0>%)*!,$+#410> $0(>,+>11416866F+1B1'2()3!/1),%)0+.1, 11(.CO/+1.+C+212'+),ID1>fl41>1 (1 21,+),%(2N\$(&+!6!
11917>1.0/,%1)!1+Q?()&%1Y! () 10)/%)*! $+!>+&02,&! 141 $+\$(&+!16!19\N@!%)! E+/+F+>16866 G1)!%2208&.,>(,%1)! 14!
$+121,+),9%(212>1.0/,%1)18+Z0+)/%)*1%)!, $+\$(&+!6!1ONN @ 1% &I $%6$52%6) IN%*08L9 1().I"]  IF+21DIG

HS+N\S(&HI6IIINN@I%)C+&,%*(,H ,$+11221>,0)%, 3!, 114 (&> (I\S(&+9!  2>1.0/,%1)!().!, 11F0%2.1(1.0(21?2(), ID$%/$!
/102.12>1/+&&IF1,$\$(&+16!().\S(&+O>+  14++.189%'02,()+108&23!, 11.+20%CH>H(,+>12>1.0/,%1)!%)/>+(&+1%)!686j!
964! D(>>(),+.! F3! 4+(8%F%2%,3! &,0.3=! C+>&DZH$E+! 6! +Q?()&%1)! 1>%6*%)(223! +)C%EY1)+.! %)! ,$+! E(&+!
25+2%6'%)(>314+(&Y%F%2WBR6,3. 1%)IH (31686601 +4-+>1, 1INGG*0SQI F+21M41>1, $+IOEI>+). +>06 )4, $+121,+),%6(2!
\$(&+!61191+Q2()&%1)! (&!.+&%*)+.IF3N\>%'+>1G!

@Y* (1+Q2+/,&1, 11/1'22+,+1(14+(8Y6F%2%, 3! 84Q:8!, $+! 21, +),%(21\$(&+! 6111 91+Q?2()&%1)1%)! BH#/1).! ZO(>,+>114!

6869! ($+(.1 141'(f%)*! (141>'(21 2>1.0/,%1)! +/%&%1) !,11?2>1/++.1 D%, $I\$(&+! 6! 1! 9GI@%* (! $(&! (?21%),+.| ELJ!
U21F(2!A%'%,+ #2% <=!, 11D1>f1 (21)*&%.+\>1'1)I 1)l $+1 +&%*)!1().171,+),%(2! /1)&,>0/,%1)1 14!, $+1\$(&+!6!119!
+Q?2()&%1)GIELII$(&IF++)1&+2+/,+.141>1%,&1%),+>)(,%1) (21 +Q2+>%+)/+1%)! (.C()/+.1'%) +>(21 2> 1/+&&Y0)* 71 &2+/% 4%l (:
D%,$12%,$%0'EH@!22(),!.+&%*) 71().1%,&1/1)&, >0/, %) +), 1+ Q2+>%+)/+G !
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!
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EXPANSION (2 & 3) o 7
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< EXPANSION (

Greente Plant & |
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E0>%)886671$+B1'2()3"(.+18%%)%4%/(),! +Q?21>(,%1)!17>1*>FRE&b,$(/,%C%,%+&!41/08$(&Y! 61().! \$(&+ 19G!
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!

|

1 J)10)/+.1 (1'(%.4)\$(&+! 91 '06)+>(2! >+&10>/+! +&,%'(,+!  %)! 50)+! 68667! D$%/$! D(&! 2(,+>! 02.(,+4).!
0)10)/+.1%) E+/+'F+>16866!(&  !6WGIIH, 141+(&0>+.1().19%).%I(,+.1'06)+> (21 >+&10>/+&!*>(.%)* (,!"Gijih!
A% T1/1'2>%&+.11416Gj H,! 14!'+(8&0>+.196)+>(21>+&10>/+&1*>(.%)*! (,"GSWh! A%().! 6]GO! H,! 141 %).%/(,+.!
'%o)+>(25+&10>/+&1*>(.%)*(,I"GjRh!AVe !

1 3)10)/+.1(1(%.+)\S(&+ O1'06)+>(21 >+&+>CH+&%'(+11  416"GBIH,1*>(.%)* (,1"GjSh! AY6! 141 2>1C+)1().!
2>1F(F2+1'06)+>(21>+&+>CHR?>%&+.1 1416 G6!H, 1141751 CHy) +>(2>+8&+>CHE&I*>(.%)*1(,"GSIIA%6 |() i G8!
H, 114125 1F(F2+1'06)+>(21>+&+>C+&1*>(.%)*(, I"GjintALb) [E+/+ F+>168664!

I M)>+(&+.L$HNS1KH,-&H1)&12%.(,+.1'%) +>(2!>+&+>C+!().I'Y%p (2! >+&10>/+1+&,%'(,+&!, LISJGRIH, *>(.%)*!(,!
"Gjj h'A% 1 141?>1C+)! ().! ?2>1F(F2+!'%)+>(2! >+&+>C#&1'?>%&+.! 14! 6IGj! H,! 14! ?>1C+)! '%)+>(2! >+&+>C+&!
*>(.9%)*!(,!"Gjjh!A% 1 *1().161G9!H,1141?>1F(F2+!'%)+>(2!>+&+>C+&!*>(.%)*! (;Gj9h! A%’ 7IIG8 IH,!*>(.%)*!(,!
"Gj9h! A%'! 14! '+(&0>+.! ().! %).%/(,+.! '%)+>(2! >+&10>/+& 7!/1'?7>%&+.1 1491G" H,! 14!'+(&0>+.! '%)+>(2!
>+&10>/+&!*>(.%)*!(,"Gj9h!A%!().19iGilH, 1 1419%0).%/(,+.1'%)+>(2!>+&10>/+&!*>(.%)*!( ,"Gj9h!A% 7 ()..RGW
H,!1*>(.%)*!(,!"Gj9 hlA%1141%)4+>>+.1'%)+>(2!>+&10>/+&!(,!(!8GShIW0s al4d!(). !

1 #$+H/0>>+), 14+Q?221>(,%1)12>1%>(141/0& %68, +.1, 11/1'22+,+1()1%)%, %6 (21\$(&+1]!'%)+>(21>+&10>/+1+ &(%G!
\$(&+19%6&121/(,+.1%)1/21&+17>1Q% %, 3!, LNS(&+16I\S(&+191().|DL02.IF+1'%6)+.1(&1()1(..%,%1)(2!17+)17%,7 !
%AID(>>(), +.1().1+/1)1'%/(2231C%(F2+1F (&+.11) ! (14-+(&%6F % 206383

"H#E%E&!:, 1*.%+ 3, 1+%-#1+)%!%-$*;3$%-+%<%+%0!FE(I=>7:1  3+%!*.),1-*@%!#<!;*.%+3,!+%-%+@ %! % H*; 3$%-

#$+IB12()31220&), 11 .>%221(22>1Q%'(,+2B88!'+,+>&1%)1686T D%, $!,$+1+1(2114140> $+>19%)/>+(&96)*!, $+N\>BK+/,
+&,90'(,+.! '%)+>(21 >+&10>/&G!$+! B1'2()3! +Q?+/,&1 ()3! (..%,%1)(2! '%)+>(2! >+&10>/+!*>1D,$! (/$%-+C-DVo !
0,%2%_+.1(&14++.& WH>%6(2,11+Q,+).L $+NSTK+H, -812+>(,%)*1 2064+ 719%AD(>>(), +.1(4,+>1/1'22+,%)*1().1()(23_%)*!(!
25+206'%6)(>31+/1) 1'%/|(&&+&&'+) 71?>8d+(8Y6F%2%, 316, BIB(&Y6F %2%, 3!&10.3G

OLY)/' 11", +141#;)1$%.$0// )

@Y% (-81%8E&Y61)1&, (,+'+),1().1f+3141/0&IS(&IF-++)*0%.+.IF3  I'(f%)*IF0&%)+&&!. +/%8&%1)&WEY)+>  1/1)&%&,+),!
D%, 810>, $+>%)*, Y @EU&().I(.$+>%)*! 11 $+1$%*$+&,12+C+2114IX@UI?>(/GbI+8&

@7?+/%4%I/(2237! @%E(41/08+.1 1)! $+! 41221D%)*! ,$>++ 2962RLb&B&, (%6)(F2+! +C+217'+),e! WeYot% _96):$+!
H)C%>1)'+),(21%2(/,114110>112+>(, % 1)&().: %% %2> 1 C%)$+206C+&! 141, $1&+19%6)1().!(>10).!, $+!>+*061) D$+>+D+!
124>(,+GN0>,$+>7!,$+B1'2()3! >+(%) &4 1/0&+.11)! *21F(212+(.A+>&$%?!, 11%6)/>+(&+|(D(>+)+&&ILAIL0> 1 *>++)IF(,, +>3!
'+, (2&<1(?2>1(/$G!

@Y%~ (1 %&! 2>10.! |11 >+21>,1 $+1 2>1%>+&&! '(.+! .0>%)*HB410> $70(>,+>! 141 6866! ,1! (.C(/+! %,&! &1/%(2! ().!
H)C%>1)'+), (212> 1%>(&7IDS%/SIS(CH F++)!. +C+212+.], 11+)80>+! $+1808&, (%) (F2+!/1)&,>0/,%1)1 141 $+N\>1K+/,1().!
4C+217'+),1 141 $+] 5+70%,%)$1)$(! V(22+3! >+ P8)/20.%)*81/%(2! ((C()/+'+),! 14! %,&! 21202(,%1) TI$+>+! D+!
17+>(,+al

&,<*=1>4 (4%)6!N-;*:56 !

@Y% (&1(/,%C %, %+&!1.0>%)*16868652316869! >+2(,+),1196,818&1/%(212>1*>(&I(>+1&0"(>%_+.IF+21(D.IC%&0(2% _+.!
9%)IN%*0>4E.. 166! F+21 05!

Il "<4,<45;:1>4,(4%)  ZAE0>%)*,$+!,$%>.120(>,+>71@%* (1+&,(F2%8&$2(ES+&,'%/>1/>+.%,12>1*>('1%)10>(_%27!
D$%/FB(&IF++)!,(>*+,+.141>14+'(2+1+),>+7>+)+0>&1%)!,$+15+Z0%, %) $1)$(IV (229813 $>10*$!, $%6&! 7> 1*>('7!
S$+IB1'2()314)/10>(*+  &I&0&,(%)(F2+!.+C+217?'+),1F31?2>1C%.%)*!'%/>1/>+.%,1 21()&! 141 Lm67888! 2+>1 2+>&1)!
().17>1C%.%)*!'+),1>&$%?!2>1*>('&@H+1B1'2()31%&!12>10.1, 11>+21> 1, $(,1(&! 141, $+1.(,+! 14! $%&HEIJ7!198
4+'(2414),>+27>+)+0>&I$(C+1+)>122+.1%) ! $+12>1*>(BWCY.+1/1)4+>+)/+&I$(GIF++)1$+2. 79 WII141$+14+'(2+!
+),>+?>+)+0>&!+)>122+.1$(C+!F++)1%)!.%(21*0+!D%,$!,$+%>IF0& %)+ & &) PR [86/% (), &!IB(C+!(2>+(.3!
>+[+%C+.1 $+1'%/>1/>+ @H$%E&! 2>1*>((.C()/+&! ,$+1*1(2&! 14PY! @EU&!INR!:E+/+),I T1>fl().!X/1)1'%/!
U>1D,$=!().In"8! :L+.0/+.IM)+Z0(2%,%+&=G

11 J54,1#4,G(3:1K,41&)*==IL,=;5411*4)546Z  IM)!68697%+!B1'2()3!())10)/+. 1, $+;p+>11E>10%$,141>1 @'(22!
K12.4>IN(>'+>&<12>1%>('1/1)8&%8&,%)141$+1/1)&,>0/,%1)! 141 "7888! &'(22!>(%)D(,+>1/(?,0>+! &,>0/,06496)! , $+!
'0)%/%72(2%,3! 141M,%)*(1().1 () 1,$+>1"78881%)!,$+1'0)%P(2%,3! 141J>(J0(7!,1,(2%)*| 678881 &,>0/,0>+&1%)!,$
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I"#$9%6&"&()*+),-./'0+().1)20+0(*0+)(.330%'4) &#5&$,)$8%6)'-0%8&)06./+').%) /+3&")',0,&().,-&%7*&8 )

!

5+Z0%,%)$1)$(! V(225396 1B #$+8&+ D(,+>1/(?,0>+ F(&I6)&H .0¥196), 11 $+1+>10).1 ()1 21/(,+.1(,! & >(,+*%/!
21%),&!,112>+C+),18&1%21+> 1 &I0$+!$+(C31>(%)4(221&+(&1) 71&, 1>+1D(, +>141>196>>6*(, RUH1 28K (R9%)*!
$+1.>3124>001.81().1/1),>%F0,+!, 1196)/>+(&96)*! ,$+1C120+1 14HD(! $(,| D%22! 4++.1 $+!>+*%61)-&! (Z0%4+>&G!#1,(2!
%)C+&,'+),IF3L,$+IB1'2()3  194&Q?+/,+.1, 11F+10?!,1!Lmj78887888!:Lm&888!2+>1&,>0/,0>£22!14! DSYHIHEA!
F+18&72+),1%)!1686@#$+!B1'2()3!D%221)(,+!, 11, $+1'0)%/%72(2%, %-+&b0/,0>+ED$%/$! D%22!F-+IF0%2, | CA{(, 86>
11),>(/,1>8& 1,11&0721>,1 $+1)++.GI#$+'0)%/%2(2%, %o+&! [1'22+ +.1 $+1*+{241)!&,0.%+8&1 41>! $+! (221/(,%4)
$+1&,>0/,0>+&I&I14! $+1.(,+114! $%&IHEII7I688 (UP(,+>1/(?,0>+F(896)&I$(C+IF-++)IF0%2,4)10)%/%7 (2%, 3!
14M,%)*(1().1 991%)!,$+1'0)%/%?(2%, 311413>(J0("G

M*:5411,41%==21.9%,%1)(2237!,1140>,$+>V1'F(,|, $+1%'2(/,&I141D(,48(>/%,31%) !, $+15+Z0%, %) $1)$(IV(22+31>+*%1)7!
$+1B1'2()31/1"%, ,+.1,11.1)(,%)*! 9%)1686907?!,1197888ID(,+>!,()f&!, 11>+&%.+),&121/(,+.1%)!, $+1&0>>10).%)*!
(>+(&!14! $+U>++),+/$1\2(), G

+)I%:".(19', =5.<510%(* '6:IM,)5.1>4,(4%)Z! $+1B1'2()31())10)/+.1%,&122()&!, 11%),>1.0/+1(12>1*>('7!
%)12(>,)+>&$%?1D%, $!, $+1508&,%/+1B10>,114! $+1&, 04) (IBH>(%& 7!, (>*+,%)*!. 1'+&, %/ (FO&+! (*(%)&,|D1'+)!
%)!,$+15+20%,%)$1)$(1V(22+31>+*061) G H$%&12>1+>(1(.C(B+BIL(2&! 14IPY@EU&INS!: U+).+>IXZ0(2%,3=1().!
n"":@08&, (%)(F2+1B%,%+&1().1B1"0)%,%+&=G

L,)5<,).(IH)-=,/)5.:1>4,(4%)Z @Y% (I>+(%)&!/1"%, +.1, 11 25%1>%,%_%)*1+2213%)*1?+>&1)&!21/(2!,1!
$+15+70%,%)$1)$(1V(22+3!>+GSH 1 B1'2()31%&!7>10.1, 11 >+214,$(,19,1/1),%)0+.], 11 (f+12>1*>+8&&!1)! $%&!

%)%, %(,%C+! .0>%)A19#ISF0(>,+>! 14! 68667! D%,$! (??>1Q%'(,+28! [BA! %,84"788822+>&1) /1)&,>0/,%1)!
D1>fA1>/HE+96)*/1'2>06&+.114121/(28&), 11, $+1>+*0M$Bo&I?>1*>((.C()/+&], $+1¥1(2&114 IPYI@EULNREE++),!

T1>f 1().IX/1)1'%/1U>1D,$=1().In"8L:L+.0/+.1M)+Z0(2%, %+&=G!

H;G<*', 1>4,(4%)IK, 41" (175<3.'<'*.6Z IM)I1>.+>118&0721> | $+IK1'+1'%)*1X'2213'+), \>1*>(" 71

@%*'(! +&,(F2%&S$+.] (1 2(>,)+>&3%2, D++)! ,$+! N+.+>(2! P)%C+>8%,3! 14! V(2+&! .11 5+Z0%,%)$1)$(! +!!H0/0>%
:B("20&!5()(OF(=1().!, $+!IN+.+>(2IM)&,%,0,+1141X.0/(,%1)!1413>(] O(%¥%)!5()0(>368667!+&,(F2%E$%)*!, $+14%>&,!
251%5('1, 11, >(%) %) %) !, +/$)%6/%()&1 %) ! $+1>-+*0GEE++.0/(,%1) (2! 2>1*>(1D%22! FHO*$, | F3! + )! +(/$+>&!
1CH+>1(1$>+€8+(>12+>%1.1D%, $1(ID1>21(.1141(?2>1Q%'(,+23!"76881$ 1@BB(1 %&! 2>10.1, 11()) 10)/+!,$(, ! (&!
141,$+1.(,+1141 $%&IHEIJ71j812+>&1)&121/(2!, 11, $+15+Z0%,%)$1)$(1V(22+31>+*061)I$(C+!+)>122+.196)! $+12>1%>(']
0.1(+H+Q2+/,+.1, 1%>(.0(,+1%)!686]7!(4,+>ID$%/$!, $+1B1'2()3  1$1?7+&!,$+31D%22IK1%)!110>112+>(,%1) (2!, +(1(,!
S+H\>1K+, GI@R+,1/10>&+ZLC+>+.196) $+12>1%>('106)/20.+b121 (. +>112+>(,%1)!:, $+1>31().12>(/, %/ +=€11?7+>(,%1)!

141 >(/,1>8&) ,$+1>31 (). 2>(/,%/+=€! F(&%/! %)&,>0'+),(,%1)! ().! 2>1*>("(F2+! 21*%/! /1),>122+>! 12+>(%1)e!
251/+88&%6)*122(),117+>(,%1)€1%).08&,>%(2!+/$()%/(2 (%), +)()/+e1%).0&, >%(21+2+/,>%/%()e! Z0(2% 4%/ (J7$1)1%)!D+2
2>1/+&8e! &(4+,371$+(2,$! ().1 +)C%>1)'+) el 2+>&1)(2! 2>1,+/,%1)! +Z0%72'+),e! 1//0?(,%1)(2! >%&F!'()(*+'+)
&(4+,31 (| D1>1(1$%)+&! (). +Z0%7'+),=€! /1),>12!+(&0>+&! ().1 25+C+),(,%C+ &(4+,3 &3&, +'&e! &9%62C%/02,0>+!
)(,%CHE&++.29%)*1)0>8+>3=e!>(%2%)*&1:F(>F+.1().1&'11,$ID%» »EBHLI&I (). (%), +) ()/+114Y/$(%)&(DE&!().!

21¥1872%, ,%)*e112+>(,%1)&1().I (%), +)()/+ | 1BF0&S!/0, +>&elA1>+8&,>3:>+/1C+>BILAL+*>(+.1(). (2, +>+.1(>+(B=C
#$%&I2>1%>([.C()/+&! $+1¥1(28114 IPYI@EUA&IN|::s0(2%,31X.0/(,%1)=!().InI"[1:\(>,)+>&$%?2141>1$+1U1(2&=G

J54,LG.(541%<:,.  Z#$+IBL'2()3!  >+(%)+.L.+.%/(+.1,1 1$0'()%,(>%()!>+2%+4!(/,9B1)),%)0%)*!, 1. +2%%C+>
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11.9%8&/088%1)&1%),+).+.!, LIAYY¥+1%,&1&/17+T71/1'2>%&%)*! $+196)C+&,'+), &71+Q?+)&+&!(). Hx%(//10),&71%.!
D(&!&OF&+Z0+),23P?>1C+.19%)!,$+14%>&,1Z0(>, +>!14(B869
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+H1)1'%/1 ().11,$+>14(/,1>&7!,$+110,/1'+ 141 D$%/$S!/())1,! F+! 2>+.%/,+.Gl#$+>+1%8&1 ) 11*0(>(),++!,$(,! &O/$!
174>(,%1)&! D%221 F+/1'+2>14%, (F2+1 1>12>1.0/+1 218%,%C+! (&SHR1BH B1'2()3! D%22! F+! &0//+&&4021 %)!
*4)4>(,%)*1&9%6%)%4%] (), 1>+C+)0+&1%)!, $+140,0>+11>1(,|(22G H$+1B1'2()3-&1%) (F%2%, 3!, 1102, %' (H 2B AW +) !
>+C+)0+&!, 11 F+/1'+12>14%, (F2+! (). $(C+! 289%,%C+! /(&$! 421D&! /102.1 $(C+! (I'(,+>%(2! (C+>&+! +44+/,11)1%,&!
2>1&7+/,&7F08%)+&&714%)()/%(2!/1).%,%1)71>+&02,&114112+>(,%1)&! 1>11C+>(22!C%(F%2%, 31 (& () HP+>(, %) *IF

2'6e6! KIKG:G4556656!*.;1  (,.(I <,.<54. Z#$+ B1'?()3-&! (F%2%,3!,11),%)0+! (& (! *1%)*! /1)/+>)! %&!
A+24).4),1071)!, $+! (F%2%,3!, 11 02,%'(,+23! *+)+>(,+1 40,0>+! 2>14%, (F2+! 12+>(,%1)&! ().! 1F,(%)! ,$+! )+/+&&(>3!
4%)()/%)*!, 11'++,1%, & 1IF2%%*(,%1)&! ().!>+2(31%, &! 2% (RIBAGELF+&>1)1>' (2! FO&Y6) +8&&! 1 2+>(,%1)&! D$+)! ,$+3!
[1'+1.0+ GS$+B1?2()3!$(&!>+?1>,+.1)+,121&&+&!()./1'?2>+$+)&%C+121&&+&!141>] $B# (>&+).+.! E+/+'F+>!

9" 7168661().1686 " GH#$+IB12()31$( .! (/(&S$IF(2()/+!114ImiW GJ'%22%1)(&IEA+F+>! 9" 716866!().IF+2%+C+&!
$%&!1%&!+)10%$!, 11/1),%) 0+ (&!(1*1%)*!/1)/+>)1(,12+(&,!41$+!)+Q,!, D+2C+I'1), $&G 1#$+!B1'?()3-&! F0&Y%6) +&&!
1+&1)1,1/0>>+),23112+>(,+11) 1 (1&+28808&, (%) %)* F(&%&!().10),%21%, 1%&1&0//+&&40223!(F2+!,1140).1%,&!+Q?+).%,0:
4>1'1 %,&! >+C+)0+&7! %,&! (F%2%,3! ,11/1),%)0+! (&! (! *1%)*/AhRH>F2+).+),! 1)! 1F,(%)%)*! (..%,%IR! .+F,!
4%)()/%)*1,1140).121)*a+>"1+Q?+).%,0>+&! >+2(,+.1, 11, $+1/1)&,>0/,%1)! 14! $+N\$(&+! "1 U>H+/$1\2(), G! #$+!
B1'2()3! +Q?+/,&! ,1!/1),%)0+! 1! &0&,(%)! 17+>(,%)*! 21&+&! %)! ,$+! 40,0>+! 0),%2! %,! *+)+>(,+&! >+C+)0+! 4>1'I
11"+>1%(2! 2>1.0/,%1)! 14! %,&! '%)+>(2! 7>12,%+&G! #$+>+! %&! )11 *0(>(),++! ,$(,! ,$+! B1'2()3! D%22! +C+>! F+!
?>14%,(F2+G

#=G:,.1 KI5 6:.(163*453,=;546! K4,)| 5/G"/| K'.*.< ' (6!,41".<45*65:1 K" *.<*=1 4'6e! :34,G(3! ;51!

'66G*.<5 ZH#$+>+1%8&1)11(&&0>()/+,$(,|,$+!B1'2()3!D%22!F+I(F2:A1LF, (%)18044%/%¥)/M)51%) !, $+140,0>+11)!

A& (/142,(F2+1 11 ++,1 $+1 B1'2()3-&! /(2% (2! >+Z0%>++),&G! # $+! (F%2%,3! 141 $+1 B1'2()3! 1! (>>()*+!
(.9%,%1)(2149%)()/%)*1%)!,$+140,0>+1D%22! +7+).71%)1 2(>, 71 1)1 2>+C(%2%)*!/(?%, (21'(>T+,1/1). %, YA NRI SHD+ 2
FO&%6)+&&!2+>41>'()/¥14! $+1B1'2()3GIN(%20>+!, 11 1F,(%)!(..%,%1)(2!4%)()/%)* 1)! (!, %'+23! F (&%&!"(3!/(0&+!
$+1B1'2()31,1121&,21)+71(F(). 1) 7!>+.0/+1 151 +>0%)(,+1%,8112+>( ,%1)&!().1/102.1$(C+!(1'(,+>%(2!(.C+>&+!
+44+/11)! $+1B1'2()3-&! FO&Y)+&&T! >+&02,&1 141 12+>(,%1)&7! ().! 4%()Bh06,%1)G! J! 2%F+231 &10>/+! 141 40,0>+!
4%)()/%)*1%8&!, $+1&(2+1141(..%,%1) (2!B1"1)| @$(>+& 7! DSTHIB2. I+ ()], $(, I+ (/$!1+Q%&, %) 1 &$(>+$12.+>1D102.!
1D)!(1&(22+>12+>/+),(*+1141 $+1B1"1)| @$(>+&!,$()!10,&,().%)*GIM)!(..%,%1) 7! $+1B1'2()3!'(3!%&&0+! 1>!
*>(),1/1)C+> %F2+1 &+/0>%,%+&!: &OIS@R& 7 D(>>(),&! 1>1&, 1/f11?,%1)&=1%)! $+140,0>+10).+40$%, %1)(2!
B1'1)!I@$(>+&" (3IF+06&80+ G1H$++Q+>/%8+114180/$1&+0>%, %+ &IDE02,1%)!.%20,%1)1141+Z0%,311D)+>&$%?
11,$+1B1'2()3-&!1+Q%&, %) 1&$(>+$12.+G&

HSHIBL'2()3I$(&!+),+>+.1%),11,$+1 @3)+>*3IN%) ()/%)*! (). '(3!>+2311)! 40,0>+4F,14%)()/%)*!().! (&&0"+!

AF,11F29%*(,.%1)&),$(,1>+Z0%>+1%, |, 11 (F+1&0F &, (), %6(21%), +>+&,1().12>%)/%2(212(3'+),&1(). ID$%/$!'(3IF+1&+/0>+.!
(*(%)&,!, $+1B1'2()3-&! (&&+,&71%)/20.%)*!, $+1\> K+, GIN(%20>+!, 11'++,1 +F, 1 1F206*(,%1)&! (&!,$+31 F+/1'+110+
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I"H$%&" ()" *$&+,-.,-%(",] & &
$Y6/9%HOFO/(11&2"14+11" [896/28%6/%'31"! &

4,-8()0830%- &/202& 20+0$50- &6BE&I:9R.

I"#$%&"&()*+),-./'0+().1)20+0(*0+)(.330%'4) &#5&$,)$8%6)'-0%&)06./+).%) /+3&")',0,&().,-&%7*&8 )

|

'(3!>+&02,19%)!121&&!14!, $+N\>1K+/,G1#$+!1B1'?2() 3! (3!(2&!1&+22!(..%,%1) (2!>13(2,%+&!1)!,$+\>1K+/,7IDS0Z$!D
+(1,$(,!,$+1B1'?()3-&!&$(>+!14!>+,0>)&!4>1' $+\>1K  +/,1D102.1.+/>+(&+ Q!

E,R54.)5.%=  *<!' .6 ZJ&I(I>+8&02,1141%)/>+(&+.1/1)+>)&!(>10).1*21F(21&0223!/$(%)&7!,$+12%,$%0'1%).0&,>3!
B(&IF+H1'+HEOFK+/,!, 1196)/>+(8%6)*1212%, %/(219%)C12C++), GIHS%&I>+42+/,&!, $+1/>%, %/ (2! (K2 HILE) 200 F)0'!

S+ +CH+212'4),| 1A F(,+>%+&1 4151 $+1 FO>*+1)%631)&%,%1)!, 11 +2+/,>%/! C+$%/2+&! %)! ,$+1 (0,1'1,%C+ %).0&,>37
I1'F%)+.1D%,$!D1>2.D%.+1&02?231/1)&,>(%),&41>12%, $%0'12>1.0/,%1)1(). +1212%,%/(2!, +)&%1)&IF+, D++)IT+&,+>)
/10),>%+&&0/$!(&! $+IP)%, +.!@,(,+&().'BO(.(11)!,$+11)+1$().1().1B$%)(11)!, $+11,$+>71(>  %&%)*14>1'1, $+!
1'%)(),1>12+1141B$%)(1%)!,$+12>1.0/,%1)11419%6)20,8141>! $+IF(, +>31%).0&, >3G #$+!>+&02, YBYHTIPRG, HoH{)2
(22+(>&!, 1IF+1+C12C%)*1%), 11 (141>'1141%).08&,>%(21 212%/3! F3! &+C+>(21*1C+>)'+),&71%)/20.%)*! $1&+! 141 B()(.(!
0.1, $+P G@WOPSY/$! $+31+7221318,+2&1  11+)/10>(*+ ,$+1 +C+217'+), 1141.1+&,%/1 &0??23! &0/$! (&! ,(Q!
%)/+),%C+&! (). 2186),+>+&,1 21()&! 11 .1'+&,%/! ().! 1,$+>! T+&,+>)! (/,1>&7! @! D+22! (&! 0).+> (f+! & +2&! 1!
G6&J10>(*+! $+196)C12C++),1141(/, 1>&! 4>1'1/+> (%)) BT +&,+>)1/10),>%-&71%)/20.%)* $++Q?()&%61)! 141 2+*(2!
1C+>8%*$,1().1 0! +Q2()&%1)! 14! $+1 &/17+1 141 9%68&/>+,%1)(>3! (0,$1>%,3!0).+>1 2(D&! (). >+*02(,%1)&! 11 %'?1&+!
>+8&,>%/,%1)&! 1)! 1D)+>&$%?7! %)420+)/+! ().! %)C+&,'+),G! #$+&#RA(B+! 14! 2(>,9%/02(>! >+2+C()/+! 1! ,$+!
B120)31%)'B()  (.(1D%,$!%,&19%6)/1>71>(,%1)!0).+>! $+IBOBJ!().1&, L/1+Q/$(*+12%&, %)*11)! $+H@[VT!().1%)!
$+IPG@BH10*$1%, &1&, 1/fI+Q/$()*+12%&,%)*11)! $+1Y I@EISGH$+BL(P31%&!(2&11/1))+/,+.1, 1IB()(.(1().!
$+IPG@BID(31141%,&IF1(>.1/1'218%,%1) G #$%E&+C12C%)*1%).08,>%(21212%/31%&!>+&02, %) *196) IF+)+4%, &, 11, $-
(&!(1>+&02,1141%,&1/1))+/,%1)!, 11BO(.(1().,$+'P  G@36)/20.%)*! $+12>18&2+/,1141,(Q!%)/+), %C+&GIKID+C+>7! $+!
B1'2()3"(31(2&LIS(C+!, LI ()(+!, $+I1>+1>+8 >%/, %C+  1(&2+/,&1141,$%&1%)/>+(&+.1¥1C+>)'+),196)C1 267!
9%)/20.%)*1,$+!Y+DIMBIN12%/37!D$%/$!'(31>+&02,1%6)12% % NI B }&N+), |, 1ID$%/$!, $+1B1'2()3ID%22IF+I(F2+!

11 0). 4> (f+! FO&Y%)+&&! 12+>(,%1)&! D%, $! /+>,(%)dATH&,+>)! 2(>%+&! ().! 2%6'%,(,%1)&! 1)! 1D)+>&$%?! ().!
%6)420+)/+114Y+>, (%)) +&,+>)12(>, %+88)!%6,&IF08Y0)+&&GIH1&, >+/+), 237!, $+IULC+>)'+), | 14 BRI (.+!

[+, (%)!.%C+&,%,0>+! 1> +>&1>+2(,%)*1 41>+%*)1%)C+&,'+), &7 F1,$! D%, $%)! ().! 10,8%.+! 14 @ (Y (XTI DB+
+),+>2>%848) B()(.%()12%,$%0'1/1'2()%+&G#$+IB1'2()31$(1().1%),+).&  !,11/1),%)0+!,1140223!/1'2231D%, $!
2+%0682(,%1)1().1212%/%+&1%)1(221K0>%&. %/, %1) &I D$+>+1YH0R4 9+ LG 1B1'2()31. 1+&1) 1, IF+2%+C+ $( !
(031141, $+8&+18,+7&1D%221>+&02,1%) ! (1&OF &, (), %6C+!(.C+>&+V$()*+!, 119, &IF08I6)+&&I1>117+>(,%1)&7IF0,!. 1+&1+Q
$(11C+>1.94,$+31'(3121,+),96(2231/1)&,>(%)!%, &! (F%2%, 3!, 116)(f+ F0&%) +&&! 1721>,0)%, %+&! D%, $!(/, 1>&14>1"]
1+>,(%)1)1) aT+&,+>)1/10),>%+&G

0.51:5;..566  Z#$+ B1'2()3-&! (F%2%,3!, 11'(F+1 &/$+.02+.12(34),&11)!  1>1>+49%)()/+!%,&! .+F,| 1F29%*(,%h1)&
9%)/20.%)*!,$+! @3)+>*3INYY0)*7 1. +2+).811)19%6,&14%) ()/%(2!/1).%,%1)1 ()1 12+>(,%)* 2+>41>'()/+ 7! D$%/$! (>+!
&OFK+/,1 11 2>+C(%2%)*! +/1)1'%/! (). /1'2+,%,%C+1/1).%,%1)&! ()., 11 [+>,(%)! 4%)()/%(27! FO&Y)+&&7! 2+*%&2(,%
>+%02(,1>371().1 1,$+>1 4(/,1>&! F+31).1,$+! B1'2()3-&! /1),>127! %)/D.%)*! $+1'(>f+,1 2>0/+8&! 14! 2%,$%0'G! #$+!
B1'2()3!'(3! F+ 0)(F2+! , 1! (/$%+C+! /(831 421D 4>1'112+>( %) (/,%C%,%+&! &044%/%+),! 11 2+>'0%,19%,1 11 2(3! ,$-
2596)/%2(2712>+'%0'71%41()371().1%),+>+&,1 1)1, $+!B1'2()3-&%).+F,+.)+&&7! 1>1'(%), (%) %,&! .+F,1/1C+)()|&G! M4
S+ 1'2()3-81/(&$1421D&I(). (2%, (2!>+&10>/+&! (>+1%)&044%/%+),1,1140).1%, &1 +F |&+>CY%I/+1 1F2%*(,%1)&7! 1> $4
%&1(1/1),>(C+),%1)1141%, &1 +F,[/1C+)(),&7!,$+B1'2()34102.14(/+1&OF &, (), %(2!12%Z0%.%, 317> 1F2+'&1().1/102.IF+!
41>[+.1, 11>+.0/+11>1.+2(319%)C+&,'+), &1(). (2%, (2+Q+).%,0>+&!1>], 11.06& 21 &+141(, +>%(2)(&&+,&I1>112+>(,%1)&7!
&++1(..%,%1)(21.+F,11>1+Z20%, 31/(?%, (21 1>1>+&,>0/,0>+11>1>+4%)()/+1%,&1%).+F,+.)+&&G#$+B1'2()3"(31) 1,IF+!
(F2+1,11(44+/,1)31&0/$! (2,+>)(, Y6 C+"+(80>+& 719641 ) +H+&&(>3TI L) /1"+>/%(2231>+(& 1) (F24&HE>1(,1(221(). 7!
+C+)1964180//+88&4027! $1&+1(2,+>)(,%C+(/,%1)&!'(3!)1,1(221D1%, !, 11'++,19%,&1&/$+.02+.1 +F, |&+>C%/+ 1F29%6*(, %1,
#$+B1'2()3-81%) (F%2%, 3!, 11%+)+>(,+ &044%/%+), | ARHEDE! 11 &(,%&431%,&! +F,1 IF2%*(,%1)&7! 13141 %6:80%)(

%) +F,+.)+&&I1)!/1"+>/96(2231>+(&1)(F2+!, +>'&11>1(,1(227!D102.1'(,+>9%(2231().|(.C+>&+231(44+/,1%,&14%) )/ %(2!
218%,%1)!().1>+&02,&114112+>(,%1)&!().1%, &! (F%2%, 3!, 11&(, %8431 %I 1F2%*(,%1)&

JI&OF&,(),%(2171>,%1)! 141 $+1B1'2()3-&! (&&+,&!1:%)/20)*! $+!B1'2()3-&1%),+>+&,&1 161 $+1U>1,(1.11B%>%21!
\>1K+/,=1(>+H&OFK+,1, 11&+/0>%,31¥>(), +.10).+>!, $+ @ 3*3IN%) ()/%)*GIP)>++.%+.14(%20>+1 141 @%* (10>(_%2!,1!
11'2231D%, $1%, & 1F2%*(,%1)&10).+>1,$+1@3)+>*3IN%) ()/%)*/102.12+(.1, 1|, $+141>+/21&0>+1().1218&!141&0/$(&&+,&G

0,1 36,4/ KR 5.6 Z#$+IB1'2()31$(&!)1,12(%..%C%.+).&1 &%)/+1%)/1>21>(BH ().1/()) 1,1 2>+&+),23!
) +>(,H+(>)%) & (81%,81'%)+>(21 2>12+> %+&! (>+1%)!, $+1+Q?221>(,%1)! ().|.+C+212'+),1&, (*+GIM4! $+N\>1K+/,1 %
&0//+88402231.+C+212+.7),$+B1'2()31(), %/%72(, + &6, D% 22!>+,(%)140,0>+!+(>)%)*&1().11,$+>1/(&$!>+&10>/+&!
4151 $+140,0>+1 12+>(,%1)!1 (). +C+212'+),1141%,&! FO&%)+&&GHSH.1+&!1)1,19%),+).!, 11 +/2(>+ 1>12(3!
03!/(&$!.9%C%.+).81%)!, $+141>+&++(F2+140,0>+G!\(3'+),1141()3140,0>+!.%C%.+).&! %6&1 &12+23!(,!, $+!.%&/>+,%1)! 1
$+101(>.7!D$%/$! D%22! ,(f+1%),1! (//10),1'()31 4(/, 1>&7! %) 2%+ B1'2()3-&! 12+>(,%)*| >+&02,&7! 4%) ()/%(2!
11).%,%1)71().10),%/%2(,+.1/(&S$!)++.&G#$+IB1'2()3!'(3!)+C+>12(31.%C%.+).& Q!
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1 PI=(5, BI*BIH-GI='<=/1:4%5:1< )% [I' 14 *:¥1 * I 1:35IN5;1&*56  AJ&I(120F2%/1/1'2()31%)!
$+IP)%,+.1@,(,+&7!,$+!B1'2()3196)/0>8..%,%1)(212+*(27!(//10),%)*71Y (&.(Z7!>+21>,%)*1().11,$+>1+Q?2+)&+&G!
HS+1(..%,%1)(21.+().&! (8&1/%(,+.1D%, $IF+%)*|(IPG @ GIR2%/!/1'2()3!'(3!.%8&>07, I>+*02(>117+>(,%1) &I L&H!
B1'2()3-&!F0&%)+&&IF31.9%6C+> %)*,$+1(,,+),%1) 141&1141% &I&+)%1>!'()(*+'+),, +((D(34>1'1>+C+H)0+ a
2>1.0/%)* (/,%C%,%+8&! 1! (..%,%1)(2! 'O(*++),! ().! ('%)%&,>(,%C+ 1C+>&%*$,7! (.C+>&+23! (44+,%)*! ,$+!
B1'2()3-&!(F%2%,3!,1(,,>(/,1().1/1'?2+,+IF0&%)+&&11221>,0)%, %+&!().1%)/>+(&%6)*!, $+1.%44%/02,31%) F 1, $1>+,(%) %)’
2>14+&8%1)(2&! ().I'()(*%)*! ().! *>1D%)*! %,&! FO&Y%)+&&G! J)3! 14! $+&+! +44+/,&1/102.1 $(>"1 ,$+! B1'?()3-&!
FO&%6)+&&71>+&02,&114112+>(,%1)&!().14%)()/%(2!/1E%, %1)

M4l $+1B1'2()3-&! +441> &!,11/1'2231D%,$!)+D!P)%, +.! @, (,+&! 2(D&T02(,%1)&! ().1&,().(>.&! .%44+>14>1" $+!

(1, %C%,%+&1%),+).+.IF31>++02(,1>311>*1C+>)%)*IF 1.%+&71&0/$1>+*02(, 1>3IF1.%+&11>1, $%>.12(>, %+ & (B1%) %, %(
251/++.%)*&! (*(%)&,!, $+1B1'2()3().1%, &IFO&Y%6)+&&Y (3IF+1(.C+>8&+231(44+/,+.GII&I (120F2%/1/1'2()31%)! $+!
P)%,+.1@,(,+&71%,!%&!"1>+1+Q?+)&%C+41>! $+1B1' 0B (¥6)!.%>+/,1>1().1 144%/+>1 29%6(F%2%, 31 %) §.094()/+ 7! (
D%22! F+!>+Z0%>+.1, 11 (//+2,1>+.0/+.1 [1C+>(*+! 1>1 ARDF &, (),%(223! $%*$+>1 /1&,&! , 11 /1),%)0+! %, &! /135 (*
#$+&+14(/, 1>81/102.1(2& 11" (F+19%,1'1>+1.%4496/02,141>1, $+1B1'2()3, 11(,,>(/,1().1>+, (%) Z0(20%o-+.1. %>+, 15,

M)!(..%,%1)!,1!,$+1B()(.%()! &+/0>%,%+&! 2(D&!>+Z0%>+'+), 8088, $+!B1'2()3!$(&! (2>+(.3! F++)| &OFK+/,7!
PG@G!@(>F(p®2+31J/,168867!(&!(+).+.1;,$+!;  Ni&i!&*41*56 fP =5/1%<: <=I>+Z0%>+&!,$(,!,$+B1'?()3!
"(%),(%)1+44+],%C+!.%8&/2180>+1/1),>12&!1().1 2> 1/+ &K¥1%),+>)(21/1),>1211C+>14%) ()/%(2!>+?1>, % PF&0(),!
11@+/,%1)1j8j114! $+IPG@G! @ (>FE€®R+31J/,1:; &5<:',.ITYT <=7!,$+B1'?2()3! %&+Z0%>+.!, 11406%$!(!>+271>,!
F31%,&!"()(*+'+),11)1%,&1%),+>)(21/1),>12! 1C+>14%)()/%(2! >+?1> %012 <=7!D$%/$!'0&, | F+! (//1'?()%+.! F3!
0!(,+&,(,%1)! >+?21>,11)| MBNL! %&&0+.! F3! $+! B1'2()3-&! %).+2+).+),| >+*%&, +>+.1 20F2%/! (//10),%)*! AGA#)!
?>+C%10&! >+?1>,%)*! 2+>H)&H+),! 14! $+! B1'?()3! $(&! >+?1>,+.! '(,+>%(2! D+(f)+&&+&! %)! ,$+!
B1'2()3-&1%),+>)(2V/1),>12&I41>] $+13+(>1+).+.|[E+/+F+>19"716866 G #$+B1'2()3-&L'() (*+'+),71%)/20.%)*!
%,&!BX’1().IBN"71/1)/20.+.1,$(,!|,$+!B1'2()3-&!%),+>)(2!/  1),>1211C+>14%)()/%(2!>+?1>,%)*| D (BI4+/, % C+!
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$+140,0>+12>%/+1141/1"1.%,%+&71%)/20.%)*12%,$%0'e!, S+ H{ A% %) +> (21>+&10>/+1().1%) +>(21>+&+>C+1+8,%'(,+&7!
96)/20.%)*ID$+ $+>1'06)+>(21>+&10>/+&ID% 221+ C+>IF+1. + CH2IPHAHPRI>+&+>CH+&e! $+1,%'%6)*1().1('10),114140,0>+!
2>1.0/,%1)e!/0>>+)/31 +Q/B()*+1 ().1%),+>+&,1 >(,+&e! +Q?+/,+.110,/1+1().],%'%)* 141 +)C%>1)'+),(2! &0>C+3&! ().!

245>0,1 (722%/(,%1)&! (). 1,$+>! +)CU%>1)+),(2!'(,, +>&e! ?1,+),%6(2! 218%,%C+! 151 )+*(,%C+ %'229%/(,%1)&! TP /$()*+! X
*1C+>)'+),el ,$+IB1'2()3-&!(F%2%, 3!, 11>(%6&+1/(?%, (21().11F,(%)12>1K+/,149%)()/%)*e !+ QPHDP+).%,0>+&), LIF+I'(+!
F31,$+1B1'2()311)!%,&! 2>12+> %+&e! &O//+&8&4A02! 12+>(,%1)&! ().!,$+!,%'%)*7! /1&,71 Z0(),%,37!/(?(1%, 3! ().! Z0(2%, 3! 141
2>1.0/,%1)el/(?%, (2!/18&,&7112+>(,%)*V/18,&!().|&0&, (%)%)*!/(?%, (21>+Z0%>+'+),&71%)/20.%)*!, $+1/1&,1141/1)&,>D/,%1)!14
$+2>1/+8&Y6)*122(), U4 1>] $+N>1K+/,e1().V1'2+,%, % C+U1).% RH) Y, $+!1)*1%)*10)/+> (%), Yo+ &I(). H+ 44+, &1%)1>+& 2+, |
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I"H$%&" ()" *$&+,-.,-%(",] & &
$Y6/9%HOFO/(11&2"14+11" [896/28%6/%'31"! &

4,-8()0830%- &/202& 20+0$50- &6BE&I:9R.

I"#$%&"&()*+),-./'0+().1)20+0(*0+)(.330%'4) &#5&$,)$8%6)'-0%&)06./+).%) /+3&")',0,&().,-&%7*&8 )

|

|
141,$+1'%2%, (>31/1)42%/,1%)!Pf4(%)+G

N1>D(>aA11f%)*IM)41>'(,%1)!. 1+&!)1,1(f+1%), 11 (//10),}, $+1+44+/,1141 >(&(/,%1)&! 1>!1,$+>1%,+'&! () 10) /+.1 1>!
110>>%)*1 (4,+>1 $+1&,(,+'+),&! (>+!'(+GINI>D(>. aA11f%)*M)41>'(,%1)!%&! F(&+.1071)!(1)0'F+>1141+Q?+/,(,%1)&!
0.1(&&0'2,%1)&! (). %&! &OFK+/,! 11 &+C+>(2! >%&F&! ().! 0)/+>,(%),%+&7!'()3! DA%/$! (>+! F+31).!1,$+! B1'?2()3-&!
/1),>1271 $(,1/102.1/(0&+! (/,0(2! >+&02,&! , 1! %6dd+>1'(,+>%6(223! 4>1'1 $1&+! %6&/21&+.1%)! 1>1 % BB NAD(>.a
AL11%)* M)41>'(,%1)G! T%,$! >+&2+/,! 11 $+! N1>BY211%)* M)41>'(,%1)7! $+1 B1'2()3! $(&! '(.+! (&&0'?,%1)&!
>4%(>. %) 7I( )1, $+>1,$%)*&b!

1 U+)+>(2 +/1) 1'%/ (). 212%,%/(2! /1).%,%1)&! :%)/20.988,1)1,! 2%'%,+.1 11 $+1%'2(/,1 141 $+1/1),%)0()/+! 1>!
+&/(2(,%1)!14!,$+1'%2%, (>31/1)42%/, IF+ D++)IL0&8&I6(1().IPF>(%)+71().1+/1) 1'%/1&()/, %1)&1%)!1>+2(,%1)! $+>+,1=G

11 @,(F2+! ().! &0221> %C2+*06&2(,%C+7! >+*02(,1>3! (). /1"0)%,3! +)C%>1)'+),! %)! ,$+! KO>%&.%/,%1)&! D$+>+! ,$+!

B1'2()3117+>(,+&G !

1 @,(F%2%,3!().19%)42(,%1)1 14!, $+10>(_%2%()IL+(2TSW2O85*)1+Q/$()*+! 1>1/(2%, (2!/1),>128&! D$%%/$!' (31 F-+!
DY+ %) >+&2+,1 $+>+14T1 ()] S+ +44+]1 B [0>>+),1 151 ()31 (..%,%1)(2! >+*02(,%1)&! 1)! ,$+! B1'2()3-&!
12+>(,%1)&G

1 J),%/%72(,+.1,>+).&1().1+44+/,&1%)1>+&2+/, 1141 $+IB VME?(). +'%/1().1?21&,  &2().+%/G !

1 E+().141512%,$9%0'7196)/20.%)*,$(,|&0/$!.+'().1%6&!&0?21> +.IF31*>1D,$196)!, $HVI' (>+,G !

1 X&,%'(,+&!14).Y$()*+&!, 17!, $+1'(>F+,125%/+&141>129%,$%0IG

1 #$+H9%'2(/,1141%)/>+(8&Y6)*1/1'2+,%,%1)1%)!, $+12%, $WRY6)+&& ()., $+B1'2()3-&!/1'2+,%,%C+1218&%, % 1)84)!
%).0&,>3G

1 #$+IB12()3-&!'(>+,12189,%1)1().140,05+14%) ()/%(21().112+>(,%)*12+>41>'()/+G |

1 #$+HBL'2()3-& 1+&,%'(,+&114!'%)+>(21>+&10>/+&1().I'%6)+>(21>+8&+>C+&71%)/20.%) DS+ $+>1'%)+>(21>+&10>/+&!

D%221+C+>IF+!.+C+212+.1%),11'06)+>(21>+&+>C+&G
1 J),%/%2(,+.1,%'%)*().1>+&02,&1141+Q?21>(,%1) 7118GH2().//1)&,>0/,%1)!(/,%C%, %+&G
1 L+29%(F%2%,3114!,+/$)%/(2.(,(G
11 #$+1B1'2()3-&!(F%2%,3!,11.+C+21721().1(/$%-+C40221/(2(/%,3V/1"+>/%(212>1.0/,%1)!(,!, $+\>1K+/,G
11 #$+B1'2()3-&!(F%2%,3!, 111F,(%)!4%) ()/%)*1 1)1&(,&AE!, +>'&1, 11 +C+212), $+1\>1K+/71%64!>+Z0%>+.

1 #$+ B1'2()3-&! (F%2%,3! ,1! 1F,(%)! ().! '(%),(%)! '%6)%)*T +Q?21>(,%1)7! +)C%>1)+),(2! ().! 1,$+>! 2+>'%,&7!
(0,$1>%_(,%1)&1().1(??2>1C(2&!41>1 $+\>1K+,G

1 #$+,96'%)*1().110,/1+1141>+%02(,1>31().12+>'%, %)* '(,+>&I41>] $+N\>1K+/,G

1 #$+14Q221>(,%1)71.+C+212'+),71/1)&,>0/,%1)1().112+3061) (2V/1&,&!141>) $+\>1KH/,G

11 #$+( //0>(/31141F0.*+,7Y/1)&,>0/,%1)1().112+>(,%1)&!+&,%'(,+&!41>] $+N\>1K+G

1l @O0//+&&A4021)+*1,%(,%1) 141.+4%)%,%C+/1"+>/% @K} &7 1%)/20.%) 14 (f+](*>++'+),&I41>] $+N>1K+/,G!

11 #$+IBL2()3-8&!(F%2%, 3!, 1117+5(,+196) (1&(4+1().1+446C+1'())+>G

J2,$10%$1 " ()(*+'+),! F+2%+C+&! ,$(,! $+! (8&0'2,%1)&! ().! +Q?+/,(,%1)&! >+42+/ +.1 %)! &0/$! N1>D(>eA11f%)*!
M)AL>'(,%1)!(>+1>+(&1)(F2+7!, $+>+/()IF+)11(&&O>()/+, $(,! $+8&H(&&0'2,%1)&!().1+Q?+/,(,%1)&!D%22!2>1C+! 1IF+!
11>>+1,G!@%)/+IN1>DEx11f%)*IM)41>'(,%1)19%6)$+>+) AJC12C+E&!>%&F&!().10)/+> (%), %+&710).0+1>+2%()/+1&$102.1)1,
F+122(/+.11)1&0/$1%)41>'(,%1)®
M)!(..%,%1)RIL>D(>.IA1119%)*M1>'(,%1) D%, $I>+& 2+, |, B+21,+),%(2110,211f1().140,0>+14%) ()% (2!>+&02,&!/1),(%)+.!
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I"H$%&" ()" *$&+,-.,-%(",] & &
$Y6/9%HOFO/(11&2"14+11" [896/28%6/%'31"! &

4,-8()0830%- &/202& 20+0$50- &6BE&I:9R.

I"#$%&"&()*+),-./'0+().1)20+0(*0+)(.330%'4) &#5&$,)$8%6)'-0%&)06./+).%) /+3&")',0,&().,-&%7*&8 )

|

|

%)l $UEEL] 1%&F(&+.11)!(8&0'?,%1)&!1)1,+./(F1C+1()./(F10,140,0>+1+C+),&7196)/20.%)*I+/1) 1'%/1/1).%,%1)&! ().
251218&+.1/10>&+& 14 (/,%1) 7IF(&+.1 1)1 ()(+'+),1&! (8&+&&'+), 1141 $+1>+2+C(),19%)41>'(,%1)! (C(%2(F2+(&!(,!, $+!
(,+114180/$1%)41>'(,%1)GIL+(.+>&!(>+1/(0,%1)+.1, $(,1()31&0/$1%)41>'(,%1)!18$102.1) 1, IF+10&+.141>120>71&+&!1,$+>!
$0141>1D$%/$1%,1%8&!.%8&/21&+.G

H$+IB1'2()3-&!(/,0(21>+&02,&!/102.1.%44+>1'(,+>%(2231', $1&+1 (),%/%2(,+.1%)! ) 3! N1>D(>eA11%)*I M)41>'(,%1)!
(&!(1>+8&02,1141C(>%10&!)1D)! ().!0)f)1D)! >%&f1 4(/, 1>&71%)/20.%)*1:F0,1)1,1 206'%, +.1, 1=! $+ >%&F #FAs8s+.1 1!
0).+>! $+1$+(.%)*;L%&IN(/, 1>&<1%)!, $%&IHEIIG! @0/$!>%&F&!I>+2(,+1, 17IFO0,I(>+1)1, 1 2BB1%:+471. 221 D%)*b

1 #$+>+1/()IF+)11(&&O>()/+,$(,I'(>F+,125%/+&141>1298%0 1 D%221>+'(%)1(,/0>>+),12+C+28&1 1> $(, 1&O/$ W6 22!
%'?>1CHG

1 #$+H (5F+,14151X V&I().11,$+512(>*H A1 F(,,+5%+&1/0>>+) 231$(&1 2%'%, +.1'(>f+,1&$(>+1().)) 11 (&&0>()/+&!
JOIF+106C+)1 4151 $+1>(,+1(,| DS%/$!, $%&! (>F+,|D%22! +C+21271%41(,| (227! D$%/$! /100t QIAH- L& 141 $+!
B1'2()3!().1%,&!(F%2%, 3!, 11.+CA212%,$%0'1 12+>(,%1)&G

I B$()*+&1%)!,+/$)121*311>11,$+>1.+C+21?'+),&1/102.1>+&02,1%) ! 2> +4+>+)/+&141>1&0F&,%,0,+!251.0/,&G

11 Y+D!?>1.0/,%1)! 141 2%,$%0'1 $3.>1Q%.+! 1>1 29%,$%0' APEL]L'1/0>>+),1 1>1)+D!/1'2+,%,1>&! %)! ,$+! 2%,$%0'!
'(>+,&1/102.1(.C+>&+23! (44+,17>%/+&G

1 \$(&+ &BI(). 191141 $+NSTKH/, (>4, L+C+212'+),1&, (*+1().}, $+B1'2()3-&I(F%2%, 3!, L1&0//++.196) 12> 1*>+&&Y6)*]
$>10%$!.+C+217'+),! 14180/$12$(&+&ILY1"+>/%(2!12+>(,%1)&ID%22!.+2+).11)1(1)O'F+>11414(/, 1>&7&1'+114!
D$%/$!(>+110,&%.+1%,81/1) 512G

11 #$+1B1'2()3-&14%)()/%(2!/1).%,%1) 71 12+>(,%1)&! ().15802,&! 141 ()3140,0>+1 17+>(,%1)&! (>+ &OFK+/,!, 19627b,
+1)1'%/7181/%(271>+*02(, 1>31(). *+1*>(?$%/1>%&f&!141.1%)*IF0&%) +&&!%) O>(_%2G

1 M)42(,%1)1%)!10>(_%27! (21)1D%,$10>(_%2%()1*1C+>)+) EHEH(&ALF(,19%6)42(,%1) 7V (31 $(C+! (1 &%6*)%4%](),!
4, VC+ +44+/,11)! $+10>(_%2%()!+/1)1'31().71(&! (1>+&02,7!1)! $+1B1'2()3-&!4%) ()/%(2!/1).%,%1)! ().!>+&02,&!
14117+>(,%1)&G

1 V%12(,%1)&! 14! §1%>0?,%1)7! ()d#%F+>37! §1%3! 2(0).+>%)* ().! +H1)1'%/!  &()/,%1)& 2(D&! ().!
>+%02(,%1)&! /102.1'(,+>%(223! (.C+>&+23! (44+/,! $+! B1'2()3-BO&Y)+&&7! >+20,(,%1)7! >+&02,&! 14! ()3! 40,0>+!
124>(,%1)&1().14%) ()/%(2!/1).%,%1L)G

11 B1>>0?,%1)! ().! 4>(0.1%)! O>(_%2! >+2(,%)*! , 1! 1D)+>&$R2L +&,(,+1/102.1'(,+>%(223! (.C+>&+23HA! $+!
B1?2()3 -&IF0&%)+&&7!>+20,(,%1)7!>+&02,&1141()3140,0>+12+>(,%1)&().14%) ()/%(2Y1).%,%1)G

11 #$+B1'2()319%&I&O0FK+, !, 11>+*02(,1>314>(+D1>f&! (2 7b/(F2+!, 11, $+10>(_%2%()!'%)%)*1%).0&,>31D$%/FH102. !
&OFK+/,1,1140> $+>1/$()*+71(&ID+221(&I¥1C+>)'+), IP2>1C(21().12+>'%, ,%)*1>+Z0%>+'+),&7ID$%/$!'(31>+&02, 1%)!
2%'%, (,%1)&!1)!,$+1B1'2()3-&IF0&%)+&&!().1(/,%C%!%+&G

11 #$+ B1'2()3-&1 12+>(,%1)&! (>+! &OFK+/,!, 11)0'+>108&! +)C%>1)'+),(2! 2(D&! (). >+*02(,%1)&! (). +Q?18&+! $+!
B1'2()3!,11+)C%>1)'+),(21/1'22%()/+!>%&f& 7' D$US!'(31>+&02,196)1&%6*)%4%/(),1/18,&!().|$(C+!, $+171,+),%(2!, 1!
>+.0/+1,$+12>14%, (F%2%,3!14112+3(,%1)&G

I \$3&%/(2Y2%'(,+V$()*++C+),&!().|,$+!,>+).1, 1D(>." 1>+1&,>%)*+),1>+*02(,%1)&(%'+.1(,!>+.0/%)*!, $++A &
14172%'(,+1/$()*+1/102.1$(C+!()!(.C+>&+!+44+/, 11)!,$+!B1'?()3-&!F0&%)+&&!().140,0>+!11?+>(,%1)&G

1 J&1$+HB12()31.1+&!)1,I$(CH+ ()31 +Q2+>%+)/+1%)!, $+112 +>(,%1)! 141 (1'%)+7!2>1/+&&%6)*122(),&!().!>+2(,+.!
%6)4>(&,>0/,0>+71%,106&1"1>+1.%64496/02,!, 11+C(20(, +!, 3BT &2+/,&71().|, $+1B1'2()3-&!40,0>+1&0//+ &&I%&!
"1>+10)/+>,(%)1,$()196419%6, 1$(.1(I"1>+17>1C+)1$%&, 1>M+C+212%)*1(1'%) 4G

11 #$+1B1'2()3-8140,05+17>1.0/,%1)1+&,%'(,+8&! (>+IF(&+.1 1)1+Q%&, %) 1'%6)+122()81().11,$+>1(&80'?,%1) & D$%/$!
I$()*+14>1',%'+!, 11,%'+GIY 11(8&&O>()/+/()IF+*%C+)!, $(,|1&0/$1+&,%'(,+&ID  %22IF+(/$%+C+.G

11 #$+ B1'2()3! (3! +Q2+>%+)/+! 0)+Q?+/,+.! /1&,&! ().! /1&, | 1C+>>0)&7! ?>1F2+'&! ().! .+2(3&! .0>%)*!
11)&,>0/,%1)71.+C+217'+), 71%)+1&, (>e0?1().112+>(,%1)&!41>1>+(&1)&!10,8%.+!141,$+B1'2()3-&Y/1),>127ID$%/$!

NEY



I"H$%&" ()" *$&+,-.,-%(",] & &
$Y6/9%HOFO/(11&2"14+11" [896/28%6/%'31"! &

4,-8()0830%- &/202& 20+0$50- &6BE&I:9R.

I"#$%&"&()*+),-./'0+().1)20+0(*0+)(.330%'4) &#5&$,)$8%6)'-0%&)06./+).%) /+3&")',0,&().,-&%7*&8 )

|

$(C+!,$+121,4),%(2!,11'(,+>%(223! (44-+IYE%2%, 3! 11 402231 40).| >+Z0%>+.1 +Q?+).%,0>+&! ().wl>! 7227V, %1)
(2,+>)(,%C+2371'(31>+Z0%>+1, $+1B1'2()3!, 11/1)&%.+>12+&&!(,,>(/,%C+14%)()/%)*1&120,%1)&G

HS+IBL'2()3-&1/(2%, (21().117+>(,%)*1/1&,1+&,%'(+&!"  (3IC(>3!14>1'1(/,0(2!/1&,&!1().!>+C+)0+&I41>!>+(&)&!
10,8%.+1141 $+1B1'2()3-&!/1),>12G

#$+1B1'2()3-8&! 17+>(,%1)&! (>+H OFKH,1 11 $+ISY*S! +3-++11415068f1)1>'(2231%6)/%.+), (2!, 1! $+1+Q 2214 1061)!
0.L$+1.4C+212'+),1().112+>(,%1)11471'%6)+>(212>17+>,%+&G

M)&O0>()/+!'(31)1,! F+! (C(%2(F2+! 11 %)&0>+! (*(%)&,! (RD/$! >%&F& 71 1>! ,$+! /1&,&! 141 &O/$! %6)&0>()/+!'(3! F+!
0)+/1)1'%/G! AL&&+&! 4>1'1 0)%)&0>+.1 ().1 0).+>%)&0>+.! 218&+&! $(C+! ,$+1 21,4),%(2! , 11'(,+>%(223! (44+/,! $+!
B1'2()3-814%)()/%(21718%,%1)!().17>1&7+/ &G

#$+1 B1'2()3! %&! &OFK+/,! 11 >%&F&! (&&1/%(,+.! D%, $! &IB! ,26712>12+> 31 %), +>+B)& +Q?21>(,%1)! ().!
+Q?221%,(,%1)!>98$,&

#$+1B1'2()31%&I&OF K+, 11&,>1)*1/1'2+,%,%1)196) O>R!061%)! $+1*21F(21'%6)%)*1%).0&.,33G

#$+1B1'2()3! (3 F+/1'+ &OFK+/, 11*1C+>)+),1 1> 4>&7  19)C+& %*(,%1)&7! %)Z0%>%+&! 1> 1,$+>1 7>1/++.%)*
196)/20.%)*1/%C%21/2(%'&=1>+2(,%)*, 11$+(2,$1().|&(4+,3 (| DSBT$!/102.1>+&02,196)1/1)&+Z0+)/+&!'(,+>% (2!, 1!
%,&IF0&%)+&&1().117+>(,%1)&G

HS+1BL'2()3-&1'%)+>(21>+&10>/+1().1'%)+>(21>+&+>C+!48,%6'(,+&! (>+1+&,%'(,+&!1)23!().1) 11 (&&0>()/+1/()!
F+1506C+)!,$(,1 03! 2(>,%/02(>1 2+C+21 141 >+/1C+>31 141'9%6)+>(2&! D%22! %) 4(/,| F+! >+(2%_+.11>1,$(,1 %(2),%4%+.!"
>+810>/+&11>1'%)+>(21>+8+>C+&ID%221+C+>1Z0(2%431(&!(1/1"+>/ A2 W)€% (F2+=1.+218%,G

#$+1B1'2()3-&112+>(,%1)&! ()1, $+1.+C+212'+),1141%,&! ?2>1K+,&!'(3! F+1(.C+>&+231(44+/,+.1%41%,19%&10)(F2+! 1!
'(%),(%)121&%,%C+!/1"0)%, 31>+2(,%1)&G

H$+1B1'2()31%8&1+Q?1&+.1, 11>%&F&!(&&1/%(,+.1D%, $! AF&Y) +&&!D%,$!/10),+>2(>,%+&7IDS%/$!'(31%'2(+1,$
B1'2()3-&117+>(,%1)&1().14%) ()/%(2!/1).%,%1)G

3)31296'%,(,%1)11)!,$2()&4+>1141/(&$!11>11,$+>1(8&+ &IF+ D++),$+1B1'2()31()., $+B1 '2()3-&&O0F&Y%.%(>%+&.7!
1>1("1)*1&O0/$!+),%,%+&71/102.1>+&,>%1,!, $+B1'?()3-&! (F%2%,3!,1140).1%,&1 12+>(,%1)&! +MUh MK 2E2%, 31 14!
%,&I&OF&Y%.96(>%+&!,11.9%8&,>%F0,+1/(&$!1,$+>D % &1 (OB 2FERIB1 )

#$+1B1'2()31%&I&OFK+/,1,11>%&F81(&&1/%(,+.1D%, $WRR()/+11)1/1)&02,(),&!().11,$+>8141>106) +>(21+QP(,%1)!
0.14Q?21%, (,%1)!+Q?+>,%&+G

\(). +'%6/&Y/102.I$(CH(M(,+>%(2!(.C+>&+1+44+/,11)1,$  +IB1'2()3-&IFO&Y%)+&&7117+>(,%1)&714%)()/% (21 Y61)&!
0.1&,1/717>%/+ G

#$+1/0>>+),1'%629%, (>31 /1)429%/,196)! PF>(%)+1().! $+)/%/1 151 1,$+>1 &()/,%1)&! %'21&+.1(31 %'2(/,| *21F (2!
'(>F+,&1%)1 &O/$! (1'0))+>! (&, L1 $(C+! (N(+>%(2! ((C+>&+  1+44+,11)!,$+1B1'2()3-&! FO&Y)+&&T! 12+>(,%1)&7!
4%)()/%(21/1).%,%1)1().1&/12>%/+5

Ma4!,$+!1B1'2()31%&10)(F2+!,1102,%'(,+231*+)+>(,+1&044%/%+) JOHET A F+/1'+12>14%, (F2+1().1$(C+! 2189, %C+!
/(&$1421D&71%,1/102.1$(C+(1'(, +>%(2!(.C+>&+!+44+/,11)1%,&12>1&2+/,&7IFO8Y6)+&&T14%)()/%(2!/1).%,%41) 7! >+&0:
124>(,%1)&! 1>11C+>(221C%(F%2%, 3 (&!1()! 17+>(, %) * 1D D881 %, &! (F%2%, 3!, 11>+2(3!, $+! @3) +>*31N%) ()/%)*7!
9%)1>+&?+/,1141D$%/$7I&O0F &, (),%(2231(22114!, $+1B1'2()3&1AY. (,+./(&&+,&IB(CH+IF++)1&+/0>+E
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