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Disclaimer \d

No Offer or Solicitation Regarding Securities

This presentation has been prepared by Sigma Lithium Corporation (“Sigma”) for general information purposes only and does not constitute an offer to sell or a solicitation of an offer to buy any securities of Sigma or its affiliates in any jurisdiction, including but not limited to Canada and the United
States. The contents of this presentation should not be interpreted as financial, investment, tax, legal, or accounting advice. Readers should consult their own advisors.

The contents of this presentation have not been approved or disapproved by any securities commission or regulatory authority in United States or Canada or any other jurisdiction, and Sigma expressly disclaims any responsibility to make disclosures or any filings with any securities commission or
regulatory authority, beyond that imposed by applicable laws.

Cautionary Note Regarding Forward-Looking Statements

This presentation contains “forward-looking information” within the meaning of applicable Canadian securities legislation and “forward-looking statements” within the meaning of applicable United States securities laws (collectively referred to herein as “Forward Looking Information”). All such Forward
Looking Information is made under the provisions of the U.S. Private Securities Litigation Reform Act of 1995, Section 27A of the U.S. Securities Act of 1933, as amended and Section 21E of the U.S. Securities Exchange Act of 1934, as amended. All statements, other than statements of historical fact,
may be Forward Looking Information, including, but not limited to, mineral resource or mineral reserve estimates (which reflect a prediction of mineralization that would be realized by development). When used in this presentation, such statements generally use words such as “may”, “would”, “could”,
“will”, “intend”, “expect”, “believe”, “plan”, “anticipate”, “estimate” and other similar terminology. These statements reflect management’s current expectations regarding future events and operating performance and speak only as of the date such statements were made. Forward Looking Information
involves significant risks and uncertainties, should not be read as guarantees of future performance or results, and does not necessarily provide accurate indications of whether or not such results will be achieved. A number of factors could cause actual results to differ materially from the results

discussed in the Forward-Looking Information, which is based upon what management believes are reasonable assumptions, and there can be no assurance that actual results will be consistent with the Forward-Looking Information.

In particular (but without limitation), this presentation contains Forward Looking Information with respect to the following matters: the lithium sector and long-term outlook thereof; the growth of European electric vehicle (“‘EV”) demand; anticipated trends relating to lithium structural supply tightness;
development, construction and large scale production at Sigma’s Grota do Cirilo Lithium Project (the “Project”) and the phases and timing thereof; sustainability and environmental initiatives and the continued success thereof; processing production costs and other cost estimates; the quality and
grades of lithium concentrates; publishing of additional pre-feasibility and feasibility studies; expansion of mineral resources and mineral reserves at the Project; intentions to fund construction using debt from commercial and development banks; anticipated start-up costs at the Project; relationships
with engineering and construction companies; anticipated risk mitigation and execution plans; the adherence by Sigma to global environmental guidance; and economic performance, financial projections and requirements, and other expectations of Sigma. In addition, documents referred to in this
presentation and filed publicly by Sigma may contain further Forward-Looking Information with respect to the following matters: anticipated decision making with respect to the Project; capital expenditure programs; estimates of mineral resources and mineral reserves; development of mineral
resources and mineral reserves; government regulation of mining operations and treatment under governmental and taxation regimes; the future price of commodities, including lithium; the realization of mineral resource and mineral reserve estimates, including whether mineral resources will ever be
developed into mineral reserves; the timing and amount of future production; entering into binding offtake arrangements; currency exchange and interest rates; expected outcome and timing of environmental surveys and permit applications and other environmental matters; Sigma’s ability to raise
capital and obtain project financing; expected expenditures to be made by Sigma on its properties; successful operations and the timing, cost, quantity, capacity and quality of production; capital costs, operating costs and sustaining capital requirements, including the cost of construction of the
processing plant for the Project; competitive conditions and anticipated trends post-COVID-19 pandemic and the ongoing uncertainties and effects in respect of the COVID-19 pandemic.

Forward Looking Information does not take into account the effect of transactions or other items announced or occurring after the statements are made. Forward Looking Information is based upon a number of expectations and assumptions and is subject to a number of risks and uncertainties, many
of which are beyond Sigma'’s control, that could cause actual results to differ materially from those disclosed in or implied by such Forward Looking Information. With respect to the Forward Looking Information, Sigma has made assumptions regarding, among other things: General economic and
political conditions; Stable and supportive legislative, regulatory and community environment in the jurisdictions where Sigma operates; Stability and inflation of the Brazilian Real, including any foreign exchange or capital controls which may be enacted in respect thereof, and the effect of current or
any additional regulations on Sigma’s operations; Anticipated trends and effects in respect of the COVID-19 pandemic and post-pandemic; Demand for lithium, including that such demand is supported by growth in the EV market; Estimates of, and changes to, the market prices for lithium; The impact
of increasing competition in the lithium business and Sigma’s competitive position in the industry; Sigma’s market position and future financial and operating performance; Sigma’s estimates of mineral resources and mineral reserves, including whether mineral resources will ever be developed into
mineral reserves; Anticipated timing and results of exploration, development and construction activities; Reliability of technical data; Sigma’s ability to develop and achieve production at the Project; Sigma’s ability to obtain financing on satisfactory terms to develop the Project; Sigma’s ability to obtain
and maintain mining, exploration, environmental and other permits, authorizations and approvals for the Project; The timing and possible outcome of regulatory and permitting matters for the Project; The exploration, development, construction and operational costs for the Project; The accuracy of
budget, construction and operations estimates for the Project; Successful negotiation of definitive commercial agreements, including off-take agreements for the Project; Sigma’s ability to operate in a safe and effective manner.

Although management believes that the assumptions and expectations reflected in such Forward-Looking Information are reasonable, there can be no assurance that these assumptions and expectations will prove to be correct. Since Forward Looking Information inherently involves risks and
uncertainties, undue reliance should not be placed on such information. Sigma'’s actual results could differ materially from those anticipated in any Forward-Looking Information as a result of various known and unknown risk factors, including (but not limited to) the risk factors referred to under the
heading “Risk Factors” in the most recent amended and restated annual information form of Sigma. Such risks relate to, but are not limited to, the following: Sigma may not develop the Project into a commercial mining operation; There can be no assurance that market prices for lithium will remain at
current levels or that such prices will improve; The market for EVs and other large format batteries currently has limited market share and no assurances can be given for the rate at which this market will develop, if at all, which could affect the success of Sigma and its ability to develop lithium
operations; Changes in technology or other developments could result in preferences for substitute products; New production of lithium hydroxide or lithium carbonate from current or new competitors in the lithium markets could adversely affect prices; The Project is at development stage and
Sigma’s ability to succeed in progressing through development to commercial operations will depend on a number of factors, some of which may be outside its control; Sigma’s financial condition, operations and results of any future operations are subject to political, economic, social, regulatory and
geographic risks of doing business in Brazil; Violations of anti-corruption, anti-bribery, anti-money laundering and economic sanctions laws and regulations could materially adversely affect Sigma’s business, reputation, results of any future operations and financial condition; Sigma is subject to
regulatory frameworks applicable to the Brazilian mining industry which could be subject to further change, as well as government approval and permitting requirements, which may result in limitations on Sigma'’s business and activities; Sigma’s operations are subject to numerous environmental laws
and regulations and expose Sigma to environmental compliance risks, which may result in significant costs and have the potential to reduce the profitability of operations; Physical climate change events and the trend toward more stringent regulations aimed at reducing the effects of climate change
could have an adverse effect on Sigma’s business and future operations; As Sigma does not have any experience in the construction and operation of a mine, processing plants and related infrastructure, it is more difficult to evaluate Sigma'’s prospects, and Sigma’s future success is more uncertain
than if it had a more proven history of developing a mine; Sigma’s future production estimates are based on existing mine plans and other assumptions which change from time to time. No assurance can be given that such estimates will be achieved; Sigma may experience unexpected costs and cost
overruns, problems and delays during construction, development, mine start-up and operations for reasons outside of Sigma’s control, which have the potential to materially affect its ability to fully fund required expenditures and/or production or, alternatively, may require Sigma to consider less
attractive financing solutions; Sigma’s capital and operating cost estimates may vary from actual costs and revenues for reasons outside of Sigma'’s control; Sigma’s operations are subject to the high degree of risk normally incidental to the exploration for, and the development and operation of,
mineral properties; Insurance may not be available to insure against all such risks, or the costs of such insurance may be uneconomic. Losses from uninsured and underinsured losses have the potential to materially affect Sigma’s financial position and prospects; Sigma is subject to risks associated
with securing title and property interests; Sigma is subject to strong competition in Brazil and in the global mining industry; Sigma may become subject to government orders, investigations, inquiries or other proceedings (including civil claims) relating to health and safety matters, which could result in
consequences material to its business and operations; Sigma’s mineral resource and mineral reserve estimates are estimates only and no assurance can be given that any particular level of recovery of minerals will in fact be realized or that identified mineral resources or mineral reserves will ever
qualify as a commercially mineable (or viable) deposit; Sigma’s operations and the development of its projects may be adversely affected if it is unable to maintain positive community relations; Sigma is exposed to risks associated with doing business with counterparties, which may impact Sigma’s
operations and financial condition; Any limitation on the transfer of cash or other assets between Sigma and Sigma’s subsidiaries, or among such entities, could restrict Sigma’s ability to fund its operations efficiently; Sigma is subject to risks associated with its reliance on consultants and others for
mineral exploration and exploitation expertise; The current COVID-19 pandemic could have a material adverse effect on Sigma’s business, operations, financial condition and stock price; If Sigma is unable to ultimately generate sufficient revenues to become profitable and have positive cash flows, it
could have a material adverse effect on its prospects, business, financial condition, results of operations or overall viability as an operating business (...)
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(...) Sigma is subject to liquidity risk and therefore may have to include a “going concern” note in its financial statements; Sigma may not be able to obtain sufficient financing in the future on acceptable terms, which could have a material adverse effect on Sigma’s business, results of operations and
financial condition. In order to obtain additional financing, Sigma may conduct additional (and possibly dilutive) equity offerings or debt issuances in the future; Sigma may be unable to achieve cash flow from operating activities sufficient to permit it to pay the principal, premium, if any, and interest on
Sigma’s indebtedness, or maintain its debt covenants; Sigma has not declared or paid dividends in the past and may not declare or pay dividends in the future; Sigma will incur increased costs as a result of being a public company both in Canada listed on the TSXV and in the United States listed on
Nasdagq, and its management will be required to devote further substantial time to United States public company compliance efforts; If Sigma does not maintain adequate and appropriate internal controls over financial reporting as outlined in accordance with National Instrument 52-109 - Certification
of Disclosure in Issuers’ Annual and Interim Filings or the rules and regulations of the U.S. Securities and Exchange Commission (the “SEC”), Sigma will have to report a material weakness and disclose that Sigma has not maintained appropriate internal controls over financial reporting; As a foreign
private issuer, Sigma is subject to different U.S. securities laws and rules than a domestic U.S. issuer, which may limit the information publicly available to its shareholders; Failure to retain key officers, consultants and employees or to attract and, if attracted, retain additional key individuals with
necessary skills could have a materially adverse impact upon Sigma’s success; Sigma is subject to currency fluctuation risks; From time to time, Sigma may become involved in litigation, which may have a material adverse effect on its business financial condition and prospects; Certain directors and
officers of Sigma are, or may become, associated with other natural resource companies which may give rise to conflicts of interest; The market price for Sigma’s shares may be volatile and subject to wide fluctuations in response to numerous factors beyond its control, and Sigma may be subject to
securities litigation as a result; If securities or industry analysts do not publish research or reports about Sigma’s business, or if they downgrade the common shares of Sigma (the “Common Shares”), the price of the Common Shares could decline; Sigma will have broad discretion over the use of the
net proceeds from offerings of its securities; There is no guarantee that the Common Shares will earn any positive return in the short term or long term; Sigma has a major shareholder which owns 47.7% of the outstanding Common Shares and, as such, for as long as such shareholder directly or
indirectly maintains a significant interest in Sigma, it may be in a position to affect Sigma’s governance, operations and the market price of the Common Shares; As Sigma is a Canadian corporation but most of its directors and officers are not citizens or residents of Canada or the U.S., it may be
difficult or impossible for an investor to enforce judgements against Sigma and its directors and officers outside of Canada and the U.S. which may have been obtained in Canadian or U.S. courts or initiate court action outside Canada or the U.S. against Sigma and its directors and officers in respect of
an alleged breach of securities laws or otherwise. Similarly, it may be difficult for U.S. shareholders to effect service on Sigma to realize on judgments obtained in the United States; Sigma is governed by the corporate and securities laws of the Province of Ontario and of Canada, which in some cases
have a different effect on shareholders than U.S. corporate laws and U.S. securities laws; Sigma is subject to risks associated with its information technology systems and cyber-security; Sigma may be a Passive Foreign Investment Company, which may result in adverse U.S. federal income tax
consequences for U.S. holders of Common Shares.

Readers are cautioned that the foregoing lists of assumptions and risks is not exhaustive. The Forward-Looking Information contained in this presentation is expressly qualified by these cautionary statements. All Forward Looking Information in this presentation speaks as of the date of such
statements were made, as applicable. Sigma does not undertake any obligation to update or revise any Forward-Looking Information, whether as a result of new information, future events or otherwise, except as required by applicable securities law. Additional information about these assumptions,
risks and uncertainties is contained in Sigma’s filings with securities regulators, including Sigma’s then-current annual information form, which are available on SEDAR at www.sedar.com. and on EDGAR at www.sec.gov.

Cautionary Note Regarding Mineral Resource and Mineral Reserve Estimates

Technical disclosure regarding Sigma’s properties included in this presentation has not been prepared in accordance with the requirements of U.S. securities laws. Without limiting the foregoing, such technical disclosure uses terms that comply with reporting standards in Canada and estimates are
made in accordance with National Instrument 43-101 — Standards of Disclosure for Mineral Projects (“NI 43-101"). Unless otherwise indicated, all mineral reserve and mineral resource estimates contained in the technical disclosure have been prepared in accordance with NI 43-101 and the Canadian
Institute of Mining, Metallurgy and Petroleum Definition Standards on Mineral Resources and Reserves (the “CIM Definition Standards”).

Under the SEC rules regarding disclosure of technical information, the definitions of “proven mineral reserves” and “probable mineral reserves” are substantially similar to the corresponding CIM Definition Standards, and the SEC recognizes “measured mineral resources”, “indicated mineral resources”
and “inferred mineral resources” which are also substantially similar to the corresponding CIM Definition Standards. However, there are still differences in the definitions and standards under the SEC rules and the CIM Definition Standards. Therefore, Sigma’s mineral resources and reserves as
determined in accordance with NI 43-101 may be significantly different than if they had been determined in accordance with the SEC rules.

Third Party Information

This presentation includes market, industry, economic data and projections which was obtained from various publicly available sources and other sources believed by Sigma to be true. Although Sigma believes it to be reliable, it has not independently verified any of the data from third party sources
referred to in this presentation or analyzed or verified the underlying reports relied upon or referred to by such sources, or ascertained the underlying economic and other assumptions relied upon by such sources. Sigma believes that the market, industry and economic data is accurate and that the
estimates and assumptions are reasonable, but there can be no assurance as to the accuracy or completeness thereof. The accuracy and completeness of the market, industry and economic data in this presentation are not guaranteed, and Sigma does not make any representation as to the
accuracy or completeness of such information.

Technical Information

Iran Zan, MAIG., a member of the technical committee of Sigma, is the “qualified person” under NI 43-101 who reviewed and approved the technical information disclosed in this presentation.

Certain technical information in this presentation was derived from the technical report dated March 19, 2024, with an effective date of January 18, 2024, titled “Grota do Cirilo Lithium Project, Araguai and Itinga Regions, Minas Gerais, Brazil” and prepared by Homero Delboni Jr, B.E., M.Eng.Sc., Ph.D.,
Marc-Antoine Laporte, P. Geo, Jarrett Quinn, P.Eng., Porifrio Cabaleiro Rodriguez, MEng., and William van Breugel, P.Eng. (the “Updated Technical Report”). The Updated Technical Report is available on the SEDAR profile of Sigma at www.sedar.com. Mineral resources in the Updated Technical
Report are reported inclusive of mineral reserves. Readers are advised that mineral resources that are not mineral reserves do not have demonstrated economic viability. Some figures herein have been rounded for presentation purposes. It is noted that Sigma has not yet made a production decision
in respect of the Barreiro deposit. Sigma expects that it will assess the results of a definitive feasibility study before making a production decision in respect of the Barreiro deposit. All statements regarding mine development or production in respect of the Barreiro deposit in this presentation are
expressly qualified by this statement.

Non-GAAP Measures

This presentation and the Updated Feasibility Study Report contain certain non-GAAP measures. The non-GAAP measures do not have any standardized meaning within IFRS and therefore may not be comparable to similar measures presented by other companies. These measures provide
information that is customary in the mining industry and that is useful in evaluating the Project. This data should not be considered as a substitute for measures of performance prepared in accordance with IFRS.
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In 1Q 24 Sigma Lithium Advanced Towards Key Catalyst of A
Doubling Production Capacity in 2025. v

2O~

Delivered Increased PREMIUM PRICING: Achieved a fixed-floating formula of 9% of
LME Lithium equivalent to $1,290 (11% increase to April 24, 30% of 1024 Realized)

LOW COST: Became the world’s 2nd LOWEST COST Lithium Concentrate PRODUCER
at Plant Gate

INCREASED OPERATIONAL LIFE TO 25 YEARS: Increased Mineral Reserves by 40%
Auditing 77Mt (NI 43-101)

Final Investment Decision on FULLY FUNDED Expansion to Double Production to
520,000 t annually (70,000t LCE)
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I Delivering on our Vision to Combine Large Scale Production with Low
\

Cost and the Highest Environmental Sustainability Standards in Lithium

Large Scale

Traceability/State of the Art Low Production Cost
Sustainability Standarts

page



Became the 4th Largest Producing Lithium Industrial Mining Complex

77Mt of Mineral Reserves
150Mt of Estimated Mineral Resource/ 109Mt Audited NI-43101 Resource

I Sicma's Contained Lithium Tonnage (LCE)

11.0 10.7 I Contained Lithium Tonnage Producers (LCE)
Contained Lithium Tonnage Exploration Co (LCE)
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SIGMA High Purity Lithium, Responsibly Sourced Source: Company Reports, Data as of Jan 15, 2024 page 6
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2024 - Sigma is Delivering on its Operational Targets for 2024 v
RESILIENCE and LONGEVITY through low costs and global scale resource

270,000 t: Nameplate sustained in Dec 2023 ()

178,000 t: first 10 months of production

Economics for 9th shipment at 9% of LME
= U$1,291/t SC6

$397/t Cash Cost at Plant @

2nd Lowest Cost Amongst Hard Rock Lithium Producers

U$ 108.1 M Cash (Mar 31)

Phase 2 funding in place for execution

Phase 2 Initiating: ~<100% Increase in Scale
Construction Initiated: Double Production Capacity to 520,000t/y

40% increase in Proven and Probable Reserves to
77mt. ~25 years of production at 520,000t

Only Producer of 5x Zero Carbon Lithium:
The most sustainable lithium in the World

™ The Company sustained production at nameplate capacity on average during the month of December 2023 2 $397/t is the Company’s 1Q24 cash cost at plant gate position. Cash Operating Costs per tonne plant include mining, processing, crushing, and site administration, and page 7
utilize production as unit of measurement. For clarity, transport and port charges, inventory adjustments, by-product credits, non-site G&A, and royalty costs are excluded.



Shipments to Date

Lithium Prices Achieved &
Lithium Market Outlook



Sigma’s Demonstrated Production Consistency and Scale During 2023: 4w
Initiated Premium Pricing Through Auctions in 2024 N

Gained Commercial leverage to achieve in May a 25% increase from 1Q24 realized prices.

s Shipments === Avg Realized Price 6% Benchmark

3,475 3600

22 860
’ 22,050 22,157 22,000 22,000 22,000
3,170 21,000 21,624

3,000
8.75% X
LME

2,500

15,000

2,000

1,500

1,000

500
Jul-23 Sep-23 Nov-23 Dec-23 Dec-23 Feb-24 Mar-24 Apr-24 May-24E

(1)  Price based on December 31, 2023, final realizations will depend on prevailing prices on settlement. ) . page 9
(2) Prices quoted are based on a 6% grade basis. Final realized prices will be grade adjusted based on final settlement parameters. May/24 price of USD 1,305 = 9%*Fastmarkets CJK as of April 26, 2024
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Sigma is One of the Lowest Cost Producers in the World
Secured Its Position in Global Supply Chain: Low Cost & Sustainable/Traceable

e
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Source: Benchmark Minerals 1Q24 Report page 10



Lithium Demand is ROBUST: In 2024 Still Not Enough Low-Cost Supply AV
The Top 6 Largest Producers Do NOT HAVE THE CAPACITY in 2024 to Supply this Demand V

Global Lithium Demand «mtLce Global EV Outlook

EVs in millions of units Average EV Battery Size in kWh
Bearish Between 2024 As EVs grow so too does
Demand and 20_30 the 2882 EV Demand growth CAGR 61.3 battery size, compounding
INCREMENT world will need ’ of 16% expected between lithium demand 68
forecasted for 50 new Sigmas 2023-2030 63
2024 is larger -
than the 2,012 44.5 50

industry's entire

2019 demand 32.8
1, 407 27
1,153 21.8
893
730
539
362 6.8
260 .
// 7/ /Z/ // Va4

2019 2020 2021 2022 2023 2024 2025 2027 2030 2020 2023 2024 2025 2027 2030 2023 2024 2027 2030

Global EV® sales +21% y-y in 1Q24, China is leading at +32%

page 11

Source: Benchmark Minerals, Sigma Estimates, BofA Equity Research, MarkLines (Data is through February for Europe as not all country data has been collected yet
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First Quarter Financial Highlights suso)

i i (1) Adjusted EBITDA @
1Q24 Reported Revenue Avg Realized Price FOB / tonne djusted

$37.2mm for 1Q Shipments $ 5.9 mm

$930/t - 5
Lithium Shipped MEI @i i

52,857t Cash Operating Cost/t FOB Pro Forma Adjusted EBITDA ©)
Lithium Produced $462/t $17.4 mm

54’168 t 50.3% FOB Margin at $930/1 price HEI @ 520

(1) Average Realized Selling Price for business conducted in 1024 = $930/t excludes the $12mn provisional price impact. Number in USD. Average realized price of $704/t reflecting impacts of provisional adjustments.
(2) Adjusted EBITDA is calculated as company operating profit plus D&A, non-recurring costs, and stock-based compensation expense. Number in USD page 13
(3) Pro Forma Adjusted EBITDA is the same formula as Adjusted EBITDA, though it excludes the provisional price impact to 1Q, reflecting the Adjusted EBITDA for business conducted within 1Q24. Number in USD



Cash Costs Reaching Towards Guidance of $370 At Plant Gate \ 4

Costs are normalizing as operations advance in 2024

$542 10212‘32§:’;2,§‘;‘§',?"°e 1Q24 reported Cash Operating
4 55 Production. Costs of Concentrate per tonne®
21 $462

« Plant Gate = $397
« Plant gate costs down 17%
sequentially
- FOB Vitoria = $462
« FOB costs down 16%
sequentially

e Guided level
« Plant Gate = $370/tonne
- FOB = $420/tonne

Reported Stock Effect D&A Royalties Cash Cost- Trucking & Cash Cost- Cash Cost -
COGS ™ & Other FOB Port Plant Gate Plant Gate at . - . .
Charges 16 Maintaining Guidance to hit cost

Production  targets in 2Q for 3Q avg

(1) Reported COGS per tonne is our cost of goods sold divided by units sold over the course of the quarter.

(2) Cash Operating Costs per tonne include mining, processing, crushing, site administration and carbon credits, and utilize production as unit of measurement. When presented as FOB these costs include trucking, insurance, and port charges. For clarity,

inventory adjustments (stock effect), by-product credits, non-site G&A, and royalty costs are excluded. page 14



Operational Cash Flow Bridge

Sigma built additional liquidity through trade finance lines in 1Q. Finance lines drawn but fully

available. 2
12
[72]
5
= 49 [ ] 79
= 38 A
@
= [ \
‘ LT e e ] 8
| 6 ]
Starting Cash Revs for 1Q Provisional COGS & Opex Interest D&A & Stock  Change in Other Capex New Net Loan FX Ending Cash
Shipments  Revenue Adj Paymenton Based Comp Working Operating Adj Balance
Loans Capital

Cash balance increases to $108.2 Interest expense of $11 million associated Sigma built additional liquidity through
million to the annual interest payment for $100 trade finance lines in 1Q. Finance lines
million shareholder loan. drawn but fully available

Revenues in 1Q partially offset by a $12
million provisional price adjustment As provisional adjustments recede Working At current market prices, generates

from Nov 23 sales Capital increases on higher receivables substantial annual free cash flow,
covering the capex budget of Phase 2

Capex decreasing as Industrial Plant expansion

achieves design capacity (commissioning

work completed)

As prices recover provisional
adjustments are eliminated




I Sigma Generates Cash at Trough, a Lot at Mid Cycle \d

« Unique Operational Efficiency
 Low Costs Are Mainly Due to Low Processing Cost and Brazil Jurisdiction:
« Utilization of DMS/ Low-Cost Renewable Power

FY24E Run Rate
Cost Scenarios

Current Price Mid-Cycle

Estimated Run-Rate Cash Operating Margin / tonne

Net Concentrate Price (US$/t) $1,160 $1,500
(-) CIF Costs (US$/1) ($510) ($510)
(-) Recurring SG&A (US$/t) ($48) ($48)
(-) Maintenance Capex (US$/1) ($18) ($18)
Estimated Run-Rate Cash Generation / tonne (US$/t) $584 $924

Estimated Run-Rate Cash Operating (U$ M)
24E Cash Flow @ 270,000 t/ year (US$ MM) $158 $249

25E Cash Flow @ 520,000 t/ year (US$ MM) $304 $480
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Phase 2 Initiation of
Construction to Double
Production Capacity to
520,000t/y



~ \,t;

v' Plans to double productlon to 520ktpa of
Green Lithium within a year

v' Phase 2 capex estimated at ~$100Mn for
~250ktpa of spodumene capacity

v Cash position as of March 30 is U$109M
to execute Phase 2: fully funded




Balance Sheet Strength Supports Construction of Phase 2: a Combination

of Cash Generation and Undrawn Trade Finance Revolving Credit Lines

Robust Cash Position

US$108.1 mn

As of March 31th, 2024

Trade Finance (Drawn and Unused)

US$88.8 mn

As of March 31th. 2024

Construction Capex

US$100.5 mn




V' \{4

I Sigma to Start Construction Activities on Site this Month for Earth Civil
N

Works, Foundation, and Infrastructure Installation Mobilizing Equipment
and Approximately 200 Workers

04 Capital Structure

02 Initial Financing

Project capex is fully
funded given cash balance, -
unused trade finance lines A

and expected free cash "Phase 2 FID
flow generation

i

Board of Directors
approved the initiation of
construction of Phase 2
Industrial Plant

)
- 03 Engineering & PEP

. . Engineering work led by
Licensing O Promon, targets a capital

Sigma was already awarded expenditure total for Phase 2
full environmental license to of US$ $100.5 million

build and operate the Phase 2

Industrial Plant



Sigma Board Approved Initiation of Construction of Phase 2 Industrial
Greentech Plant

SIGMA HAS THE ONLY TRACK RECORD IN
THE INDUSTRY OF BUILDING ON
SCHEDULE AND ON BUDGET

« On April 1, 2024 Sigma Lithium Board of
Directors issued an FID on Phase 2 expansion

- Total capex estimated at ~$100mn for
250kmt of capacity v _— i j
P2 enough lithium for 850k EVs o T ‘. = gk 9 ?{d b X

35_"# dugs:

« EPCM is finishing earthworks engineering,
mobilizing fleet of fleet in coming weeks.

« Phase 2 flow sheet consistent with Phase 1

« Savings in engineering and optimized design
offset inflation in material costs

« Experience drives improvements in Phase 2
flowsheet and commissioning

SIGMA High Purity Lithium, Responsibly Sourced page 21



Ability to Scale Up: Integrate Into Intermediate Lithium Chemicals
Significant growth profile utilizing Phase 1 infrastructure and processing flowsheet

270 Kt

270 Kt

270 Kt

175 Kt

Produced

250 Kt

250 Kt

250 Kt

250 Kt

Timeline

Lithium Sulfate Integrated

to P2 or P3:
~30 kt LCE
Capacity in 2027

PHASE 3
Planned for 2025
250 kt/y
35kt/ yLCE

PHASE 2
IN CONSTRUCTION
250 kt/y
35 kt/ yLCE

PHASE 1
IN PRODUCTION
270 kt/y
37 kt/ yLCE

520

520

(1) 1sedal04 Ayoede)

270
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Sigma’s Became the 6th Largest Producer Globally... Sigma Did Not Reprice \V
From Developer to Producer

2024 Integrated Lithium Production x Market Cap Comparison

Top 2024 Integrated Producers = Total Developers
18.0 Market Cap (US$ bn) 250
US$15.2 @ 2024E Production (LCE kt)
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Source: Yahoo Finance as of May 13, 2024; Benchmark Minerals



I Sigma Did Not Benefit in Valuation From Becoming A Large Producer

Re-Rate of Valuation did not take place: Ramped up production against lithium prices sharp decline in 2H24

Proportional Comparison: Valuation to Production

199Kt A
>4/5 $15 bn ~
77kt ) $8 bn
e >1/2 1/2
37kt 37kt | $4bn| $1.9bn
L
7 s $3 Obn $1.9 bn //// B | ////
ALB SGML ALB SGML PLS SGML PLS SGML
Production Market Cap Production Market Cap
(Kt LCE) (US$ Billion) (Kt LCE) (US$ Billion)

-

SI Gm& High Purity Lithium, Responsibly Source

Souce: Yahoo Finance as of May 13, 2024
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Transforming from a construction site to an Industry Leader

Completed \/ \/

operational DMS plant Flhaol:l’oriil? ts:afic?:d
commissioning

Initial production Aprii‘/
‘23. Nameplate

capacity by 4Q Increase Mineral

Reserves by 40%

Dry stacking and/or \/

selling tailings to /

LCILC Begin Phase 2

Construction

g

arh 2023

Zero net carbon and
quintuple zero lithium

= Achieve
Expanded Mineral -
Resource by 30% to CEEETIRETIES
109Mt
Consistent monthly \/

- Phase 2 Comissioning
shipments
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Appendix



Phase 2 Expansion; Derisked Construction Replicating Plant 1

V \d

Phase 2 builds on Phase 1success V
Construction Iltems Phase 1 Phase 2
USD M | | Totals USD M Totals
ol Qi Earthworks 7.2 7.2
Infrastructure 94 16.6 9.2 164
Crushing System 19.9 21.2
DMS System 31.0 30.8
Industrial Plant Assembly Direct & Construction Management 3.1 68.6 3.4 61.7
Civil Direct & Construction Management 6.6 54
Substation 8.0 0.9
Water Recycling 3.3 3.1
Environmental Tailings Dry Stack 4.7 12.0 57 11.0
Sewage & Water 4.0 2.2
R&D Engineering Design Engineering 9.1 9.1 50 50
Construction Management 57 54
Construction Management 6.5 6.3
Procurement 0.8 0.9
Construction Capex 112.8 100.5
Contruction Additions Acceleration Plan 6.2 6.2 6.5 6.5
Total Construction Capex (Inc. Additions) 119.0 107.0
— () (i
All in Capex 124.6 106.9

SIGMA High Purity Lithium, Responsibly Sourced

LITHIUM

*numbers can have 0.1 difference due to rounding.
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Stagged Capex Distribution Creates Manageable Cash Expense Profile

USD / US$ MM

14.0

12.0

10.0

8.0

6.0

4.0

2.

o

mmm PLANT & PRE-PRODUCTION
s CIVIL WORKS

Apr-24

May-25

MONTHLY DISBURSEMENT PHASE 2 - TOTAL

mmm COMISSIONING
ASSEMBLY

mmm ACCELERATION PLAN

= SUPPLY

Jun-24

Jul-24

Aug-24

Sep-24

Oct-24

Nov-24

Dec-24

Jan-25

Feb-25

mmm EPCM-PROCUREMENT TEAM  mmsm EPCM

=0—TOTAL

Mar-25

Apr-25

May-25

Jun-25

/
Jul-25

Aug-25

V' \4
N

Sep-25
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Income Statement Summary and EBITDA Bridge (‘000) \4

Three Months Three Months Three Months Three Months
Ended Mar. 31, 2024 Ended Mar. 31, 2024 EBITDA Bridge Ended Mar. 31, 2024 Ended Mar. 31, 2024
£ 20007 CAD USD £F G CAD usD
Revenue 50,408 a7o0p  ovenues 20,408 87,202
Operating costs (38.722) (28.642) Cost of goods sold (38,722) (28,642)
) Gross Profit 11,686 8,560
Gross profit 1,686 860 GEA expense (5,88Z2) (4,363)
G&A expense (5.882) (4383 oles expenses (1,166) (861)
Sales expense (1.166) 61 Siock-based compensation (2,066) (2,266)
Stock-based compensation (3,066) (2,266) ESG & other operating expenses, net 1,887) 1,400)
ESG and other operating expenses 1,837 1,400} EBIT (315) (329)
EBIT (315) (329) Depreciation & Amortization 4622 3,443
Finacial income and FX (expenses), net (9,614) (7 104) EBITDA 4,307 3,14
Income (loss) before taxes (9,929) (7.433)  EBITDA (%) 8.5% 8.4%
Income taxes and social contribution atatal 47 Meon-recurring expenses 673 499
Met Income (logs) for the period (9,344) (6,962) Accounfing Services 443 324
Oiher G&A 235 174
Weighted avg diluted shares outstanding 10,450,681 10,450,681 Stock-based compensation 3.066 2266
Adjusted EBITDA 8,051 5,878
= ey (0.06)  Adjusted EBITDA (%) 16.0% 15.8%



Cash Flow Statement Summary (‘000)

Three Months Three Months;

Ended Mar. 31, 2024 Ended Mar. 31, 2024
F RO CAD

Operating Activities

Met income (loss) for the period (9,344) (6,962)
Adjustments 20,487 15,261
Interest payment on loans and leases 15,194) (11,266)

Adjustments to income (loss) for the period (4,051) (2,967)
Change in worlking capital 11,341) (5,449)

Net Cash from Operating Activities (15,392) (11,416)

Investing Activities

Purchase of PPE (5,303) (3,952)
Addition to exploration and evaluation assets (2,243) 1,667
Other (55) (41)
Net Cash from Investing Activities (7,606) (5,660)

Financing Activities

Proceeds of loans, net 106,862 79237

Other (84E) (627)
Net Cash from Financing Activities 106,016 78,610
Effect of FX 1,028) 1,927)
Net (decrease) increase in cash 81,990 59,607
Cash & Equivalents, Beg of Period 64,403 43 584

Cash & Equivalents, End of Period 146,383 103 181



Balance Sheet Summary (‘000)

Three Months Twelve Months
Ended Mar. 31, Ended Dec. 31

Three Months Twelve Months
Ended Mar. 31, Ended Dec. 31

2024 2023 2024 2023
F RO CAD CAD usbD usD
Assets
Cash and cash egquivalents 146,393 64 403 102,191 43 534
Trade accounts receivable 38,276 29,693 209 027 22400
Cither current assets 51,114 43 580 37,776 36,647
Taotal current assets 236,783 142,676 174,993 107,631
Property, plant and eguipment 236,824 238,742 175,023 180,856
Other non-current assets 107,613 104,820 79,530 79,074
Total Assots 581,220 427,238 429,546 367,561
Liahilities & Shareholder Equity
Financing and export prepayment 127 149 28,907 93968 21,807
Accounts payable 62918 59,326 46, 499 45131
Other current liabilities 32,047 33,640 23,6591 25,377
Taotal current liabilities 22214 122,373 164,159 92,315
Financing and export prepayment 145 458 144,999 107 522 107 421
Other non-current liabilities 8,344 5,582 G167 G474
Total non-current liabilities 153,832 150,581 113,689 113,595
Taotal shareholders’ equity 205,274 214,284 151,699 161,651
Total Liabilitiez & Shareholders’ Equity 581,220 487,238 429,546 367,561
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