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Disclaimer \d

No Offer or Solicitation Regarding Securities

This presentation has been prepared by Sigma Lithium Corporation b 6 L J PfBrageneral information purposes only and does not constitute an offer to sell or a solicitation of an offer to buy any securities of Sigma or its affiliates in any jurisdiction, including but not limited to Canada and the United
States. The contents of this presentation should not be interpreted as financial, investment, tax, legal, or accounting advice. Readers should consult their own advisors.

The contents of this presentation have not been approved or disapproved by any securities commission or regulatory authority in United States or Canada or any other jurisdiction, and Sigma expressly disclaims any responsibility ~ to make disclosures or any filings with any securities commission  or
regulatory authority, beyond that imposed by applicable laws.

Cautionary Note Regarding Forward-Looking Statements

This presentation contains b IR U Z-DBadkieg L QI R U P DWhinRh@ meaning of applicable Canadian securities legislation and b | R U Z-bdkieg VW D W H Putighwh® meaning of applicable United States securities laws (collectively referred to herein as b) RU Z Dddking , Q | R U P D VAILSRH ¢-orward

Looking Information is made under the provisions of the U.S. Private Securities Litigation Reform Act  of 1995, Section 27A of the U.S. Securities Act of 1933, as amended and Section 21E of the U.S. Securities Exchange Act of 1934, as amended. All statements, other than statements  of historical fact,

may be Forward Looking Information, including, but not limited to, mineral resource or mineral reserve estimates (which reflect a prediction  of mineralization that would be realized by development). When used in this presentation, such statements generally use words such as bPD\c bZRXOGc bFR]
bZLOOc bLQWHQGc bH[SHFWc bEHOLHY H anddherBi@iar tedn@uloby ClsBevEtatemdnts veilettP D WBIQ D J H P H@rént ¥xpectations regarding future events and operating performance and sp eak only as of the date such statements were made. Forward Looking Information

involves significant risks and uncertainties, should not be read as guarantees of future performance or results, and does not necessarily provide accurate indications  of whether or not such results will be achieved. A number of factors could cause actual results to differ materially from the results

discussed in the Forward-Looking Information, which is based upon what management believes are reasonable assumptions, and there can ~ be no assurance that actual results will be consistent with the Forward-Looking Information.

In particular (but without limitation), this presentation contains Forward Looking Information with r espect to the following matters: the lithium sector and long-term outlook thereof; the growth of European electric vehicle b (9 demand; anticipated trends relating to lithium structural supply tightness;
development, construction and large scale production at 6 L JP DGrota do Cirilo Lithium Project (the b 3 U R M&h# Yhe phases and timing thereof; sustainability and environmental initiatives and the continued succe ss thereof; processing production costs and other cost estimates; the quality and
grades of lithium concentrates; publishing of additional pre-feasibility and feasibility studies; expansion  of mineral resources and mineral reserves at the Project; intentions to fund construction using debt from commercial and development banks; anticipated start- up costs at the Project; relationships
with engineering and construction companies; anticipated risk mitigation and execution plans; the ad herence by Sigma to global environmental guidance; and economic performance, financial projections an  d requirements, and other expectations of Sigma. In addition, documents referred to in this
presentation and filed publicly by Sigma may contain further Forward-Looking Information with respect to the following matters: anticipated decision making with respect to the Project; capital expenditure programs; estimates  of mineral resources and mineral reserves; development of mineral
resources and mineral reserves; government regulation  of mining operations and treatment under governmental and taxation regimes; the future pric e of commodities, including lithium; the realization of mineral resource and mineral reserve estimates, including whether mineral resources w il ever be
developed into mineral reserves; the timing and amount  of future production; entering into binding offtake arrangements; currency exchange and inte rest rates; expected outcome and timing  of environmental surveys and permit applications and other environmental matters; 6 L J P DabNity to raise
capital and obtain project financing; expected expenditures to be made by Sigma on its properties; successful operations and the timing, cost, quantity, capacity and qual ity of production; capital costs, operating costs and sustaining capital requirements, includin g the cost of construction of the
processing plant for the Project; competitive conditions and anticipated trends post-COVID- 19 pandemic and the ongoing uncertainties and effects  in respect of the COVID- 19 pandemic.

Forward Looking Information does not take into account the effect of transactions or other items announced or occurring after the statements are made. Forward Looking Information is based upon a number of expectations and assumptions and is subject to a number of risks and uncertainties, many
of which are beyond 6 L J P Dxomtrol, that could cause actual results to differ materially from those disclosed in or implied by such Forward Looking Information. With respect to the Forward Looking Information, Sigma has made assumptions regarding, among other things: General economic and
political conditions; Stable and supportive legislative, regulatory and community environme nt in the jurisdictions where Sigma operates; Stability and inflation  of the Brazilian Real, including any foreign exchange or capital controls which may be enacted in respect thereof, and the effect of current or
any additional regulations on 6 L J P Dbp¥fations; Anticipated trends and effects  in respect of the COVID- 19 pandemic and post-pandemic; Demand for lithium, including that such demand is supported by growth in the EV market; Estimates of, and changes to, the market prices for lithium; The impact

of increasing competition in the lithium business and 6 L J P Drompetitive position in the industry; 6 L J P Dnarket position and future financial and operating performance; 6 L J P Destmates of mineral resources and mineral reserves, including whether mineral resources will eve  r be developed into
mineral reserves; Anticipated timing and results  of exploration, development and construction activities; Reliability ~ of technical data; 6 L J P DabMNity to develop and achieve production at the Project; 6 L J P DabMNity to obtain financing on satisfactory terms to develop the Project; 6 L J P Dabiity to obtain
and maintain mining, exploration, environmental and other permits, authorizations and approv  als for the Project; The timing and possible outcome  of regulatory and permitting matters for the Project; The exploration, development, cons truction and operational costs for the Project; The accuracy of
budget, construction and operations estimates for the Project; Successful negotiation of definitive commercial agreements, including off-take agreements for the Project; 6 L J P DabNity to operate in a safe and effective manner.

Although management believes that the assumptions and expectations reflected in such Forward-Looking Information are reasonable, there can be no assurance that these assumptions and expectations will prove to be correct. Since Forward Looking Information inherently involves risks and
uncertainties, undue reliance should not be placed on such information. 6 L J P DacMal results could differ materially from those anticipated in any Forward-Looking Information as a result of various known and unknown risk factors, including (but not limited to) the risk factor s referred to under the
heading b5LV N ) D FiWheWhdst recent amended and restated annual information form of Sigma. Such risks relate to, but are not limited to, the following: Sigma may not develop the Project into a commercial mining operation; There can  be no assurance that market prices for lithium will remain  at
current levels or that such prices will improve; The market for EVs and other large format batteries cur rently has limited market share and no assurances can be given for the rate at which this market will develop, if at all, which could affect the success of Sigma and its ability to develop lithium
operations; Changes in technology or other developments could result in preferences for substitute products; New production of lithium hydroxide or lithium carbonate from current or new competitors in the lithium markets could adversely affect prices; The Project is at development stage and
6 L J P ability to succeed in progressing through development to commercial operations will depend on a number of factors, some of which may be outside its control; 6 L J P Gindhcial condition, operations and results  of any future operations are subject to political, economic, social, regulatory and
geographic risks of doing business in Brazil; Violations of anti-corruption, anti-bribery, anti-money laundering and economic sanctions laws a nd regulations could materially adversely affect 6 L J P Dbusiness, reputation, results of any future operations and financial condition; Sigma is subject to
regulatory frameworks applicable to the Brazilian mining industry which could be subject to further change, as well as government approval and permitting requirements, which may result in limitations on 6 L J P buSiness and activities; 6 L J P Dbpdfations are subject to numerous environmental laws
and regulations and expose Sigma to environmental compliance risks, which may result in significant costs and have the potential to reduce the profitability of operations; Physical climate change events and the trend toward more stringent regula tions aimed at reducing the effects of climate change
could have an adverse effect on 6L JP budiness and future operations; As Sigma does not have any experience in the construction and operation of a mine, processing plants and related infrastructure, it is more difficult to evaluate 6L J P prospects, and 6 L J P OutWte success is more uncertain
than if it had a more proven history of developing a mine; 6 L J P DOutie production estimates are based  on existing mine plans and other assumptions which change from  time to time . No assurance can be given that such estimates will be achieved; Sigma may experience unexpected costs and cost
overruns, problems and delays during construction, development, mine start-  up and operations for reasons outside of 6L J P Dxoktrol, which have the potential to materially affect its ability to fully fund required expenditures and/or production or, alternatively, may requi re Sigma to consider less
attractive financing solutions; 6 L J P Dcapftal and operating cost estimates may vary from actual costs and revenues for reas ons outside of 6L JP Dxomrol; 6L JP Doperations are subject to the high degree of risk normally incidental to the exploration for, and the development and operation of,
mineral properties; Insurance may not be available to insure against all such risks, or the costs of such insurance may be uneconomic. Losses from uninsured and underinsured losses have the potential to materially affect 6 L J P Dindhcial position and prospects; Sigma is subject to risks associated
with securing title and property interests; Sigma is subject to strong competition in Brazil and in the global mining industry; Sigma may become subject to government orders, investigations, inquiries or other proceedings (including civil claims) relating  to health and safety matters, which could result in
consequences material to its business and operations; 6 L J P Dniveral resource and mineral reserve estimates are estimates only and no assurance can be given that any particular level of recovery of minerals will in fact be realized or that identified mineral resources or mineral reserves will ever
qualify as a commercially mineable (or viable) deposit; 6 L J P Dbp¥rations and the development of its projects may be adversely affected if it is unable to maintain positive community relations; Sigma is exposed to risks associated with doing business with counterparties, which may impact 6LIJPD "V
operations and financial condition; Any limitation  on the transfer of cash or other assets between Sigma and 6 L J P Bubsidiaries, or among such entities, could restrict 6 L J P DabNity to fund its operations efficiently; Sigma is subject to risks associated with its reliance on consultants and others for
mineral exploration and exploitation expertise; The current COVID- 19 pandemic could have a material adverse effect on 6L J P Dbusiness, operations, financial condition and stock price;  If Sigma is unable to ultimately generate sufficient revenues to become profitable and have positive cash flows, it
could have a material adverse effect on its prospects, business, financial condition, results  of operations or overall viability as an operating business ( h)
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Disclaimer \d

(h) Sigma is subject to liquidity risk and therefore may have to include a bJRLQJ FR @diHib i@ dinancial statements; Sigma may not be able to obtain sufficient financing in the future on acceptable terms, which could have a material adverse effect  on 6 L J P Dbusiness, results of operations and
financial condition. In order to obtain additional financing, Sigma may conduct additional (and possibly dilutive) equity offer ings or debt issuances in the future; Sigma may be unable to achieve cash flow from operating activities sufficient ~ to permit it to pay the principal, premium, if any, and interest on
6 L J P Dndébtedness, or maintain its debt covenants; Sigma has not declared or paid dividends in the past and may not declare or pay dividends in the future; Sigma will incur increased costs  as a result of being a public company both in Canada listed on the TSXV and in the United States listed on
Nasdag, and its management will be required to devote further substantial time to United States public company compliance efforts;  If Sigma does not maintain adequate and appropriate internal controls over financial rep orting as outlined in accordance with National Instrument  52-109 ] Certification
of Disclosure in ,VV X Hbrnval and Interim Filings or the rules and regulations of the U.S. Securities and Exchange Commission (the b 6 ( & cSigma will have to report a material weakness and disclose that Sigma has not maintained appropriate inte rnal controls over financial reporting; As a foreign
private issuer, Sigma is subject to different U.S. securities laws and rules than a domestic U.S. issuer, which m ay limit the information publicly available to its shareholders; Failure to retain key officers, consultants and employees  or to attract and, if attracted, retain additional key individuals with
necessary skills could have a materially adverse impact upon 6 L J P Bsustess; Sigma is subject to currency fluctuation risks; From time to time, Sigma may become involved in litigation, which may have a material adverse effect on its business financial condition and prospects; Certain directors and
officers of Sigma are, or may become, associated with other natural resource companies which may give rise to conflicts of interest; The market price for 6 L J P Bhates may be volatile and subject to wide fluctuations in response to numerous factors beyond its control, and Sigma may be subject to
securities litigation as a result; If securities or industry analysts do not publish research or reports about 6 L J P Dbusiness, or if they downgrade the common shares of Sigma (the b& RP P R Q 6 K Dthehbhite of the Common Shares could decline; Sigma will have broad discretion over the use of the
net proceeds from offerings  of its securities; There is no guarantee that the Common Shares will earn any positive return  in the short term or long term; Sigma has a major shareholder which owns  47.7% of the outstanding Common Shares and, as such, for as long as such shareholder directly or
indirectly maintains a significant interest  in Sigma, it may be in a position to affect 6L J P DyoVernance, operations and the market price  of the Common Shares; As Sigma is a Canadian corporation but most of its directors and officers are not citizens  or residents of Canada or the U.S., it may be
difficult or impossible for an investor to enforce judgements against Sigma and its directors and officers outside of Canada and the U.S. which may have been obtained in Canadian or U.S. courts or initiate court action outside Canada or the U.S. against Sigma and its directors and officers in respect of
an alleged breach of securities laws or otherwise. Similarly, it may be difficult for U.S. shareholders to effect service on Sigma to realize on judgments obtained in the United States; Sigma is governed by the corporate and securities laws of the Province of Ontario and of Canada, which in some cases
have a different effect on shareholders than U.S. corporate laws and U.S. securities laws; Sigma is subject to risks associated with its information technology systems and cyber-security; Sigma may  be a Passive Foreign Investment Company, which may result in adverse U.S. federal income tax
consequences for U.S. holders of Common Shares.

Readers are cautioned that the foregoing lists  of assumptions and risks is not exhaustive. The Forward-Looking Information contained in this presentation is expressly qualified by these cautionary statements. All Forward Looking Information in this presentation speaks as of the date of such
statements were made, as applicable. Sigma does not undertake any obligation to update or revise any Forward-Looking Information, whether  as a result of new information, future events or otherwise, except as required by applicable securities law. Additional information about these assumptions,
risks and uncertainties is contained in 6 L J P Dilings with securities regulators, including 6 L J P Rhewi-current annual information form, which  are available on SEDAR at www .sedar.com. and on EDGAR at www .sec.gov.

Cautionary Note Regarding Mineral Resource and Mineral Reserve Estimates

Technical disclosure regarding 6 L J P Dpidperties included in this presentation has not been prepared in accordance with the requirements of U.S. securities laws. Without limiting the foregoing, such technical disclosure uses te ~ rms that comply with reporting standards  in Canada and estimates are
made in accordance with National Instrument 43-101 ] Standards of Disclosure for Mineral Projects b 143-101c. Unless otherwise indicated, all mineral reserve and mineral resource estimates contain  ed in the technical disclosure have been prepared in accordance with NI 43-101 and the Canadian
Institute of Mining, Metallurgy and Petroleum Definition Standards  on Mineral Resources and Reserves (the b &, Definiton 6 WDQGDUGVc

Under the SEC rules regarding disclosure  of technical information, the definitions of b S U R MiHegal UH V H Uaridd 8 U R E MikeBaH U H V H UaYetbivbstantially similar  to the corresponding CIM Definition Standards, and the SEC recognizes bPHDV Xtindrdl UHVRXUFHVc rin@ral LFHDWRHXGJ FH V ¢
and bLQIH hibdriaG UH V R X UMRiehVare also substantially similar to the corresponding CIM Definition Standards. However, there are still differences in the definitions and standards under the SEC rules and the CIM Definition Standards. Therefore, 6L JP DniNeral resources and reserves as
determined in accordance with NI 43-101 may be significantly different than if they had been determined in accordance with the SEC rules.

Third Party Information

This presentation includes market, industry, economic data and projections which was o btained from various publicly available sources and other sources be lieved by Sigma to be true. Although Sigma believes it to be reliable, it has not independently verified any of the data from third party sources
referred to in this presentation or analyzed or verified the underlying reports relied upon or referred to by such sources, or ascertained the underlying economic and other assumptions relied upon by such sources. Sigma believes that the market, industry and economic data is accurate and that the
estimates and assumptions are reasonable, but there can  be no assurance as to the accuracy or completeness thereof. The accuracy and completeness  of the market, industry and economic data in this presentation are not guaranteed, and Sigma does not make any representation as to the
accuracy or completeness of such information.

Technical Information

Iran Zan, MAIG., a member of the technical committee of Sigma, isthe b TXD O L | L H Gurgler W43 Q@1 who reviewed and approved the technical information disclosed  in this presentation.

Certain technical information in this presentation was derived from the technical report dated March 19, 2024, with an effective date of January 18, 2024, titled IKGrota do Cirilo Lithium Project, Araguai and Itinga Regions, Minas Gerais, % U D §hdpcepared by Homero Delboni Jr, B.E., M.Eng. Sc., Ph.D.,
Marc-Antoine Laporte, P. Geo, Jarrett Quinn, P.Eng., Porifrio Cabaleiro Rodriguez , MEng., and William van Breugel, P.Eng. (the b8 S G D Wéhfical 5H S R UTWecUpdated Technical Report is available on the SEDAR profile of Sigma at www.sedar.com. Mineral resources in the Updated Technical
Report are reported inclusive of mineral reserves. Readers are advised that mineral resources that are not minera | reserves do not have demonstrated economic viability. Some figures herein have been rounded for presen tation purposes. It is noted that Sigma has not yet made a production decision

in respect of the Barreiro deposit. Sigma expects that it will assess the results of a definitive feasibility study before making a production decision in respect of the Barreiro deposit. All statements regarding mine development  or production in respect of the Barreiro deposit in this presentation are
expressly qualified by this statement.

Non-GAAP Measures

This presentation and the Updated Feasibility Study Report contain certain non-GAAP measu res. The non-GAAP measures do not have any standardized meaning within IFRS and therefore may not  be comparable to similar measures presented by other companies. These measures provide
information that is customary in the mining industry and that is useful in evaluating the Project. This data should not be considered as a substitute for measures of performance prepared in accordance with IFRS.
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Sigma Lithium Continues to Deliver Operational Excellence

Further Increased Cadence of Quasi Monthly Volumes Sold at 22,000tpm

Surpassed 3Q Production Target of 60,000 tonnes

Successful Shift in Commercial Strategy to Weather Seasonality: Higher Realized
Prices Versus Industry

f Successfully Concluded Plant 1 Efficiency Revamp
f Advanced Phase 2 Construction

OObh WN =

443 Days Achieving Zero Accidents With Time Lost
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Delivered Robust Financial Performance

f Signed BNDES Development Loan Agreement
f Fully Funded Construction of Plant 2

Maintained low CIF Cash Costs at Target of US$ 513/t (Lowest Quartile in Industry)

f US$ 34.5 Million in Generated Operational Cash Flow
f US$ 65 Million Cash in the Bank

Continued to Lower Interest Rates of Export Credit Trade Lines ~9%

2 WON =
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Focus on Execution Delivered Operational Performance on Targets

Production Volumes

60,237 dmt Sales Revenue

Provisional Price Adj.

US$(23.3) m

Sales Volumes US$44. 2 “m Final accounting
57 483 dmt settlement of sales open

invoices

Cash Costs Operational Cash Flow

US$449 /t US$34.5 m Cash Gross Margin
FOB Cash in the Bank 38%

US$513 /t US$657 m COGS excl. D&A

CIF China as of Sep 30

(2): Cash gross margin for 3Q24 is equal to our sales revenue excl uding the prior quarter provisional adjustments net of cost  of products sold excluding D&A. The Margin is the cash gross profitasa  percent of the reported
revenues excluding the prior quarter provisional adjustments (see appe  ndix for table).



Production: Superior Industrial Performance Delivering on Ambitious \ 4
Targets

Strong performance of greentech
industrial plant

M.'F T f Production of 60,237 dmt
**_.h f DMS recoveries of 70%

Q; '/ _','/A\“ . f Global recoveries of 55%

- I-m"u, o T

d ‘ ey n—:— AT s
L

.

Concluded optimization project in
record time: boost global recoveries

and plant efficiency
f Shut down for only 4 days

S LR 2 Achieving amongst lowest cash costs
S e e o T S 1 N in the industry as a result of unique
greentech technology (DMS 4.0)
f Total production costs: US$395/t
f Processing DMS costs: US$113/t
f Crushing: US$26/t + US$25/t
/ (temporary mobile)
SI(_}ﬁ A page 7




Increased Production Performance  : Higher Sales Volumes ‘V
6DOHV DW SRUW ZDUHKRXVH HQVXUH DSSURSULDWH TXDUWHUO\ bFXW RIIVE

Quarterly sales volume cadence (tonnes)

59,938 60,000
57483 = reeeme——e————

52,857 52,572

45,203

[ e

3Q23 4Q23 1Q24 2Q24 3Q24 4Q24E

2023 volume for sale available per quarter

P4
SIGMA page 8

LITHIUM

Operational Maturity After Month 7 (Record Time)




I Operational Excellence Driven by a Culture of Safety and Processes

Returning o

O

[l Sl

LU u

B ratalities

443 Days

Without time lost to accident & injury

1 1.24  #2

TRFIR over last ICMM Ranking
nine months ®

"
iy

N
8 &
\

4
SIGMA ,QWHUQDWLRQDO &RXQFLO RQ 0LQLQJ D Q35 WHAMRWGH Gb FEDOOH V FSHHW UZ_ R URNIHW RKARD3O \202D WD DV RI 6HSWHPEHU page 9
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Signed BNDES Loan Transaction

Fully funded construction of plant 2

Highly Attractive Develop r Project Financing
Financial Commitment: Terms: ." BNDES
BRL 487 mm P Maturity: _16 years f Created Long-Term Partnership
099 Capex e Grace Period: 18 months for Development Funding
o . f Opportunity For Additional
First loan disbursement /O Fixed Interest Rate: USD of 2.5% Funding of Expansions:
pending bank guarantee. _Tailinas Up-Cvelin
Will reimburse capex Y / ,‘\ -Phasgs p--yciing
spent since 1Q24 Eﬂ No Required Assets in Collateral 5,,’ _ Lithir (e
- - =i =

Sty BEbetosy | ! ' T e
s T ? NS o s SR =gtaes (] Tl
S L SENESe W R LT i === [l i B PR
& i ";, :A;:_.‘j :7 §— 2 : : " . = = ll: --é_ 2 s bl : " £:: ,5:“; = .- ’ -/A\- '
JHlid o “—t» "-—\ -‘—_ ) ! T s ‘ ~ = . P = = -- = e ol o -

(1) This is an estimate based on current available market swap rat es and does not include the cost of any support bank guarantees . Final rate will depend on rates locked in at closure.
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Continues to Advance Plant 2 Construction
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Maintained Cash Cost Discipline: One of the Lowest in the Industry ‘V

Further potential reductions as mobile crusher costs to lapse in 1Q25 N\
CIF Cash Cost FOB Cash Cost Plant Gate Cost
USD/Tonne USD/Tonne USD/Tonne
-22%
$658 8%
| -17%
5551 y o $478
515
® oL $462
$449
$364
-23%
4Q23 1Q24 20Q24 30Q24 40Q23 1024 2Q24 3Q24 4Q23 1Q24 2Q24 3Q24

1. Plant Gate costs includes mining, processing and on-site G&A expenses. It is calculated on an incurred basis, credits for ~ any capitalised mine waste development costs, and it exclude s depreciation, depletion and amortization of mine and proce  ssing

&
o N
SICI}MLA associated activities. When reported on FOB basis it includes t  rucking, warehousing and port related expenses. CIF reported cash ¢ osts include ocean freight, insurance and royalties. pagel?2



Positive Cash Flow Generated in Third Quarter

2SHUDWLRQDO &DVK )ORZ *HQHUDWHGhHh (@)l h (QDEOHG ,QFUHDVHG ,QYHVWPHQWVh (2

$5.0
$34.5
($40.6) ($20.3)
($15.3)
June-30 3024 Sept-30 June-30 30Q24 Sept-30

h :KLOH 5HSD\LQJ ([SRUW &UHGLW 'HEWNh(8)fll h 0DLQWDLQLQJ +HDOWK\ &DVK %DODQF

4)

$40.3

($91.9)

June-30 3024 Sept-30 Dec-30 Sep-30

SIGMA pagel3



Concluded Final Accounting (Non-Cash) Settlement of Sales Invoices ‘V
from Previous Quarters \

Generated accounting adjustment of (US$23mm) to close the opened invoices

3Q24 Reported Sales Revenue YTD 2024 Reported Sales Revenue

$29.3
$23.3
$19.5 4Q23
$9.8 This year
$15.6 This year
Sales Revenues Total sales revenues Sales Revenues Total sales revenues

A7
Slqm{\ pagel4



Adopted and Strengthened Commercial Strategy: Selling to Trader with \ 4

Distribution Agreement

Sold to Trader as a Principal

B Realized Price Bulletin Price

95% 100% 100%
75%

Winter Seasonality

4Q23 1Q24

122%

2Q24

Sold to Trader as a Distributor

—

119%
106% 100%

Summer Seasonality

3Q24

Sigma Realized Prices vs Fastmarkets Bulletin (USD/t)

Sigma Lithium Sales SC6 CIF. mmmm Trader Proposed price. Fastmarket. - MB-LI-0012 - Spodumene min 6% Li20, Asia, $/Tonne - Mid - US$/tonne

$1,200

$1,100

$1,000
$900
$800
$700

$600

Cap—

e e e

N

_____

N R ——

Jan-24 Jan-24 Mar-24 Mar-24 Apr-24 May-24

K!
SIGMA Source : Fastmarkets

LITHIUM

Jun-24

Aug-24 Sep-24 Oct-24
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Commercial Assertivness Resulted in Higher Final Prices Achieved in 3Q &

3Q24: Average Realized Sales Price Sigma vs. Peers @

CIF @ 6% Basis in USD/t
@ Original Grade Adjustment

$946
$126 $872
$842
$802
79 $787
¥ $772
$90
$105 $90
$872
$763
$712
$682 $682
Sigma Avg. Quarter Peer 1 Peer 2 Peer 3 Peer 4 Peer 5
Source: Fastmarkets, Company Reports and Sigma Lithium management estimate s
(2) Invoiced price represents the CIF equivalent price for our ship ments adjusted up to a 6% lithium content to be best comparab OH WR PDUNHW EHQFKPDUNYV BULFBIKHEBLBHSBUHVEH QPRI WISH FDG1(6X-|FU\N
page

&
SIGMA shipped in 3Q24. Peer prices are based on company disclosures which are then  grossed up to a 6% CIF equivalent given grade reporting, and estimated shippi  ng costs.
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Robust Cash Flow Deployed to Retire Export Credit Trade Balances ‘V

Cash Flow Bridge A

@ @ ) 3 @ USD Millions
s || 2 |0 o
55 ®

$75 ' | $40

$66

!

FCF = $32 million

Starting Cash 2Q Invoiced Total Cash Costs Cash Interest Net Working FX & Other Capex Other Net Debt Ending Cash -
Revenues Expense Capital Impact to Op Sep 30, 2024
Cash

Income Statement & Cash Flow ltems
@ Sales Revenues for the quarter (before non provisional price adjustments)
@ Working Capital increased in $56mm, with a portion from collection of account receivables of $24m from prior quarter
@ Small foreign exchange fluctuation resulting from BRL volatility
@ Capex includes phase 2 expansion and maintenance initial outflows
@ Robust operational cash flow generation drove decision to retire llrawn but unused cexport credit trade financing debt

&
SIGMA pagel’
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Comfortable Liquidity Position

Robust access to liquidity at improved rates resulting from consistent operational performance

Cash
$65.6
-------- Oi ffset _ $59.2
Cash St: Trade Lines

Interest Profi

9.0%

5.5%

Export Credit Lines Trade Finance

SIGMA

LITHIUM

Debt
ST LT

$90.0

$10.8 $11.2

ST: Current Portion LT Debt LT: Shareholder Debt Net Cash

Collateral

ructures

LT: BDMG

12.3%

2.5%

BNDES Debt

Current LT Debt

pagel8



Where we are headed: Delivering our strategy to increase \ 4

production capacity
Expects to reach 100,000 t/y LCE capacity by 2026

2025: Completion of 2026: Completion of 2027: Completion of
Phase 2 Plant Phase 3 Plant Intermediate Chemicals

[ Production , '
Chemical Chemical
I Construction fully funded Integration 20,000 Integration 20,000

Nameplate Capacity (kt LCE)

2024 Efficiency

Initiatives to Plant 1

Construction project unfunded ~ N

Construction chemical unfunded

Phase 2 Phase 2 Phase 1 & 2

Phase 1

SIGMLA pagel9



Over the Year Sigma Lithium was Transformed into a Leading Producer:
Resilient to Cycles

Operational discipline, low cost and large scale

FID Phase 2 and
Mobilitzation

Achieved Financial

Independence: Large Trade

Finance Lines at Low Rates
Increase Mineral
Reserves by 40%

Signed Transformative
) ey Development Bank
> S WS e S Loan with BNDES

I\/Iarh 2023

Began Phase 2
Construction

.

Achieved
Cost Guidance

Adapted and Strengthened
Commercial Strategy

Phase 2 Comissioning

&
SIGMA page20
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6LIJPD V ,PSHFFDEOH ([HFXWLRQ

/DUJH $V\PPHW"W

Contagion Effect Amongst North American Listed: 2023 Producer Vintage Has Not Delivered

Producers by Volume (kt LCE)

$10.5 $12.0

305

$5.6

$5.2
$4.2

226

200

73 67
3 : arcadium
@ AALBEMARLE /S Miiontes ' n:geurrgls lithium

&
SIGMA
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Source: Yahoo Finance as of November 14, 2024. Peers based on Benchmar k Intelligence and company materials; Sigma Lithium based on the Update d Technical Report.
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Sigma Completed Optimization of Greentech Plant Potential to Increase ‘V
Production by 10-15% \

Module 2 - Further Perfected Greentech DMS —Planned ——Real
f Ultrafines processed at 1.5% from April 23 to July 23 are being 100%
reconcentrated to 5.2%
90%
f Reprocessing circuit developed for Operational Efficiency:
@ Increasing Global Recovery and Daily Production 80%
f Results of these improvements already reflected in 3Q 209
production levels °
f 4Q production levels will compound 3Q improvements 60%
50%
Module 1- Crusher: New Flow Sheet 40%
f Adjustments made to crusher with new technology aimed at 30%
lower maintenance costs
: 20%
f New setup separates screens from motor  for improved
efficiency 10%
Module 3 - Dry Stacking: Fines Recovered Increased 0%
a QO O O O 8 O O O O O O O &8 & L
Yields SR AR R SR SRS SR SR

&
SIGMA page23
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Screens Upgraded at Ultrafine Circuit to Improve feed mix, limit \ 4
production loss, and allow for stockpile reprocessing

T WIS
. [ — '-_.-‘g i —
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Magnetic Separators Decrease Contaminants Increasing Feed Quality
of Material: Optimizing Capacity
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Sigma Lithium Continues its Expansion to Cement Global

Leadership in Lithium Industry
Expects to reach 100,000 t/y LCE capacity by 2026

2025: Completion of 2026: Completion of
Phase 2 Plant Phase 3 Plant
~

Construction project unfunded >

Nameplate Capacity (kt LCE)

2024 Efficiency

Initiatives to Plant 1

[ Production

I Construction fully funded

Construction chemical unfunded

Phase 2 Phase 2

Phase 1

SIGMA

2027: Completion of

Intermediate Chemicals

Chemical

Integration 20,000

Phase 1 & 2
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Among the Lowest Capex-Intensive Projects in the World

Executing a low capex, low risk expansion strategy

Project Capex Intensity Comparison

Bubble size = capex intensity ratio (USD millions) / production capacity

(ktpa)
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Sigma Lithium - 0.40
Project 1 | 0.54
Project 2 - 0.60
Project 3 | 0.62

Project 4 | 0.76

Project 5 | 0.77

Project 6 | 0.89

Project 7 | 0.89

Project 8 | 1.10

Project 9 1 1.18

Project 10 | 1.48

Project 11

Capex intensity ratio = capex (USD millions) / production capacity (ktpa)

- Africa

Australia
Brazil

Canada

| 2.05

Project 12

1233

Project 13

1 2.98
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9 Double productlon to 520ktpa of Green
Lithium within a year

9 Phase 2 Capex Fully Funded ~$lOOmm
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Sold to Trader as a Principal Sold to Trader as a Distributor
22,860 22050 . ., 22157 22000 22000 22000 22000 22,000 22,000 22,000 22,000
21,000 ’ === :
i i
1 1
1 1
1 1
1 1
1 1
1 1
1 1
| |
- I I I I I : :
i i
1 1
1 1
1 1
1 1
1 1
1 1
| |
. . 1
First 6 months = Unavailability of 6 months onwards = Obtained export credit [ ]
export credit trade lines facilities of approximately USD 90 million : ]
) )
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
1 1
! :
Jul-23 Sep-23 Nov-23 Dec-23 Dec-23 Feb-24 Mar-24 Apr-24 May-24 Jul- Aug-24  Sep 24 Oct-24 Nov-24E

Export Credit Lines Supported Commercial Assertiveness And Diversification
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Cash Cost on Target Leveraging Productivity and Initiatives

Cash Cost Bridge: Greentech Plant ] FOB Brazil Port ] CIF Shanghai Port ] COGS 3QFS

Cash costs include $25/tonne
$509
@ from deployment of a temporary
mobile crushing circuit (until Dec-
203 s 24 and Feb- 25)
= I
2 @ Ocean Freight costs have
2 @ declined considerably (-$25 /
@ tonne) resulting from commercial
strategy shift
Reported COGS does not include
any ocean freight expense, which
@ will be booked upon shipment
settlement. This is a shift in
commercial policy
Cash Cost - Mobile Freight & FOB Brazil Royalties Ocean CIF China D&A Shipment COGS/t
Plant Gate  Crusher (til Port Port Freight Accounting &
Feb'25) Other

1.  The denominator for COGS, Royalties, Ocean Freight, and Insurance is s ales volumes, while other items have production as the denominat or
2. Cash unit operating costs include mining, processing, and site ba sed general and administration costs. It is calculated on a n incurred basis, credits for any capitalised mine waste developm ent costs, and it excludes depreciation, depletion and

amortization of mine and processing associated activites . When reported on an FOB basis, this metric includes road freight, and  port related charges. When reported on a CIF it includes ocean freight, insurance and royalty costs. page36
3. Numbers may not sum due to rounding






EV Growth in China Drives Global Lithium Demand: 60% of EV Market

Global EV sales +12% m-m in Sept

2000 2021 2022 2023 m 2024
' China EV sales +14% m-m in Oct
S
o 1,500
S
(2]
2
S 1,000
()]
>
<}
S
|_
500 I
0
Jan Feb Mar Apr May  Jun Jul Aug  Sep Oct Nov  Dec
mH1 2022 mH12023 H1 2024
117% <
_|
O
w
@
=t
S
N
i
52%
44%  44% 47%
27%
12% ) -
9% 3%
China us Europe

Sources: Inside EVs, BNEF, Benchmark Minerals, Fastmarkets, Compan y Estimates

Between 2024 and 2,882
2030 the world will
need 50 new Sigmas, 7
in 2024 and 2025
1 2,012
Bearish Demand
INCREMENT forecasted 1,407
for 2024 is larger than
the industry's entire 1,153
2019 demand
893
730
539
362
260 .
- /Y V4
2015 2020 2021 2022 2023 2024 2025 2027 2030
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Industry is Responding to Lower Prices by Cutting Volumes
Importantly, even China is proving to be price sensitive to volatility
Market is testing and holding floors at much higher levels than last cycle

Lithium Concentrate Price / t CIF China

Large battery company Zimbabwe operation
reportedly halts lepidolite announces partial
$1,200 operations operation closure
Aus operation announces .
mine to go into care and AT
$1,100 ) care & maintenance
maintenance next year
Aus operation delays Aus operation announces
$1,000 expansion plan partial operational closure
$900
$800 I-
$700
Jun-24 Jul-24 Aug-24 Sep-24 Oct-24 Oct-24

Source: Fastmarkets, Asian Metals, SMM and Company Reports and Estimates
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Unaudited

Income Statement - Unaudited

$000

Sales Revenues

Provisional price adjustments
Revenue

Cost of goods sold & distribution
Gross profit

Sales expense

G&A expense

Stock -based compensation

ESG and other operating expenses
EBIT

Financial income and (expenses), net

Non-cash FX & other income (expenses), net

Income (loss) before taxes
Income taxes and social contribution
Net Income (loss) for the period

Weighted avg diluted shares outstanding

Earnings per share

Three Months Ended
September 30, 2024

CAD

56,374
(28,099)
28,275
(39,733)
(11,458)
(535)
(7,163)
(1,871
(416)
(21,444)
(11,277
(278)
(32,998)
(1,247)
(34,246)

110,822

($0.31)

Three Months Ended
September 30, 2024

USD

44,210
(23,316)
20,894
(29,232)
(8,338)
(392)
(5,252)
(1,369)
(304)
(15,656)
(8,267)
(163)
(24,085)
(1,013
(25,098)

110,822

($0.23)

EBITDA Bridge - Unaudited

($ 000)

Sales Revenues

Provisional price adjustments
Revenues

Cost of goods sold & distribution
Gross Profit

Sales expenses

G&A expense

Stock -based compensation
ESG & other operating expenses, net
EBIT

Depreciation & Amortization
EBITDA

EBITDA (%)

Non-recurring expenses @
Stock -based compensation
Adjusted Cash EBITDA
Adjusted EBITDA (%)

Three Months Ended
September 30, 2024

(67:\D)

56,374
(28,099)
28,275
(39,733)
(11,458)
(535)
(7,163)
(1,871
(416)
(21,444)
3,912
(17,532)
-62%
1,089
1,87
(14,571)
-52%

Three Months Ended
September 30, 2024

uUsD

44,210
(23,316)
20,894
(29,232)
(8,338)
(392)
(5.252)
(1,369)
(304)
(15,656)
2,876
(12,779)
-61%
798
1,369
(10,612)
-51%

1. Non-recurring expenses include certain legal and advisory costs and ongoing productivity

initiatives
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Unaudited

Three Months Ended Three Months Ended

Nine Months Ended Nine Months Ended

September 30, 2024 September 30, 2024
Cash Flow Statement September 30, 2024 September 30, 2024

CAD

usb

$000

CAD

USD

Assets Operating Activities
Cash and cash equivalents 88,645 65,594 Net income (loss) for the period (58,302) (42,855)
Trade accounts receivable 20,122 14,889
) Adjustments, including FX movements 51,35] 37,346
Inventories 22,394 16,571
Interest payment on loans and leases (587) (426)
Other current assets 24,883 18,415
Adjustments to income (loss) for the period 50,764 36,920
Total current assets 156,044 115,467 ] ) ]
Change in working capital (197) (143)
Property, plant and equipment 224,945 166,451 . L
Net Cash from Operating Activities (7,735) (6,078)
Other non-current assets 117,45¢ 86,915
Total Assets 498,447 368,833 Investing Activities
Purchase of PPE (19,377) (14,339)
Liabilities & Shareholder Equity Addition to exploration and evaluation assets (4,228) (3,129)
Financing and export prepayment 94,573 69,980 Other (3,900) (2,886)
Suppliers & accounts payable 57,596 42,619 Net Cash from Investing Activities (27,505) (20,353)
Other current liabilities 33,082 24,480
Total current liabilities 185,251 137,080 Financing Activities
Financing and export prepayment 150,274 111,19 Proceeds of loans, net 70,353 52,721
Other non-current liabilities 15,029 11,12 Other (1521 (1.125
Total non -current liabilities 165,303 122,318 Net Cash from Financing Activities 68,832 51,596
Effect of FX (9,350) (8,155)
Total shareholders' equity 147,893 109,435
Net (decrease) increase in cash 24,242 17,010
Cash & Equivalents, Beg of Period 64,403 48,584
Total Liabilities & Shareholders' Equity 498,447 368,833 i i
Cash & Equivalents, End of Period 88,645 65,594
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Revenue, Realized Price, and Gross Profit Reconciliation Bridges 5 Uso)
Unaudited

Three Months Ended Three Months Ended

Revenue Bridge - Unaudited September 30, 2024 Gross Margin and Cash Gross Margin ] Unaudited September 30, 2024
$000 USD
3Q24 Invoiced Revenues - CIF $44,550 Reported Revenue 20,894
Provisional price adjustment for shipments: 3Q24 2,607 Prior Q Adjustments 23316
3Q24 Revenues - CIF $47,157 CIE Accounting Adjustment 2,947
Adjustment for CIF Accounting (2,947) 3Q Revenues - CIF 47,157
24 R - FOB 44,21
SQ evenues © e Cost of Products Sold (29,232)
Provisional price adjustment for shipments: 1Q24 - 2Q24 15,611 . .
P d P Q Q ( CIF Accounting Adjustment (2,947)
Provisional price adjustment for shipments: 3Q23 - 4Q23 (7,705) .
Gross Profit 14,978
Reported Revenues - FOB $20,894 i
Margin 32%
o D&A (within Cost of Products Sold) 2,855
Lithium Concentrate Sales Volumes 57,483
Cash Gross Profit 17,833
i 0,
3Q24 Invoiced Revenues - CIF $775
Provisional price adjustment for shipments: 3Q24 45

Cash gross profit for 3Q24 is equal to our reported revenues exclu  ding the prior quarter

oz eaies Gl $620 provisional adjustments (on a CIF basis) net of cost of products  sold excluding D&A. The Margin is

Adjustment for CIF Accounting (51 the cash gross profit as a percent of the reported revenues excl  uding the prior quarter provisional
adjustments.

|3Q24 Revenues - FOB $769 :
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Provisional Pricing Drives Volatility in Headlines Not to Business

($ USD)
Reported Sales $000 $000 CIF "Pro Forma" Sales $000 $000 CIF
3Q23 96,902 99,507 3Q23 56,648 59,25¢
4Q23 37,688 43,307 - 4Q23 48,706 54,32¢
1Q24 37,202 41,53 ol 1Q24 42,557 46,887
2Q24 46,485 47,551
2Q24 45,920 46,98 : , ,
3024 20894 Y Revenue and Gross Profit 3024 44210 47157
Sum 238606 255 17- T Provisional Price: Shipments may be Sum 238,606 255,17

recognized in a certain quarter but settle

in a different period. This has resulted in "Pro Forma’ Gross Profi $000

3Q23 61,77¢ provisional price impacts on revenues and 3Q23 21,522
4Q23 4,457 EBITDA as market price changes drive 4Q23 15,475
1Q24 8,56( variance between estimate and realized. 1Q24 13,915
2Q24 16,15¢ 2Q24 16,719
3Q24 (8,338 T Impact to 3Q24: In 3Q24, the 3Q24 14,978
Sum 82,60¢ Company saw an outsized impact from Sum 82,609
, A . :
. : g il provisional price due to final term . " , , 0 0
Reported Gross Profit Margin — % settlement of shipments from 4023 and Pro Forma" Gross Profit Margin - %
3Q23 : 64% 62% 1Q24 which had been under audit. 3Q23 38% 36%
4Q23 = 12% 10% Additionally, weaker lithium hydroxide 4Q23 s 32% 28%
1Q24 : 23% 21%: markets created pressure to 2Q 1Q24 = 33% 30%
2Q24 = 35% 349 shipments which settled in 3Q. 2Q24 = 36% 350k
3Q24 = -40% 350 3Q24 = 34% 32%
Total = 35% 32% Total = 35% 320

Underlying margins remain much less volatile

than headlines would indicate

*URVV SURILW LV FDOFXODWHG DV UHYHQ@XWK QKW RD B RVW ERH LIRIRE \S WROHEQ WRU PDK HQM R E H Q X HD ULH SEWDH/ HEG BR WKH H[HUFQE HH RW D F B ROHGWER)D W RYUD LQH\O L

quarter those boats shipped. Effectively restating prior quarterre  sults, allocation provisions headwinds based on the movement LQ HDFK ERDW'V YDOXH *LYHQ SULFH LV D QHODU W\ WHHJIDE VREFLD XWHRGS
gross profit can be estimated given the move in top live revenues. page4
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